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001

002

JYXB

Wrapped Vespa, Project, 1963-64
TYUXNTUVE FEE, Koa7—2a 2009F
fHLEIZYA ed.191/200
30.6x30.6cm(7/L—h)

ik Schellmann 201

Christo

Wrapped Vespa, Project, 1963-64

digital pigment print with hand-colouring and paper
collage, 2009, signed in pencil, numbered 191/200,
the full sheet

Sheet: 30.6x30.6cm

Literature: Schellmann 201

JPY 350,000-450,000

YR

Lower Manhattan Wrapped Building,
Project for New York;

[Five Urban Projects| &V

AORAT, YN IRZU—>, $hE, BE,
HEFBOOT— 2 19854

EFICHA>, ed.H.C.2/3

iz

35.5x28.0cm(7/L>—h)

Xkt Schellmann 127

Christo

Lower Manhattan Wrapped Building,

Project for New York, from 'Five Urban Projects'
collotype, screenprint and photograph with collage

of fabric, twine and pencil additions, 1985,

signed in pencil, numbered H.C.2/3 (the edition was
100), published by Edition Schellmann, Munich and

New York, printed by Domberger KG, Stuttgart,

the full sheet, framed

Sheet: 35.5%x28.0cm

Literature: Schellmann 127

JPY 300,000-400,000



003 An—=f-FIzonN—=o
Gamble
Yho'57, TvRZ 19684
ETFICHA>, E£58. ed.H.C.4/14
88.7x55.0cm < —F :104.0%70.9cm

Robert Rauschenberg

Gamble

lithograph in colours with embossing, 1968,

on J. Whatman, signed and dated in pencil,
numbered H.C.4/14 (the edition was 41),
published and printed by Universal Limited Art
Editions, New York, with their blindstamp
Image: 88.7x55.0cm Sheet: 104.0x70.9cm

JPY 200,000-300,000

004 TNVRT—R-7—
Black Form ;[Portfolio 9/&V)
Uhs57 19674
HFICYA>, ed.81/100
B
36.2x49.4cm  ¥—F43.0x56.5ecm(TLw— V)
ik s Axsom 60

Ellsworth Kelly

Black Form, from 'Portfolio 9'

lithograph, 1967, on BFK Rives, signed in pencil,
numbered 81/100 (there were also 20 H.C.),
published by Hollander Workshop, New York,
with their blindstamp, printed by Irwin Hollander,
with full margins, framed

Image: 36.2%49.4cm Sheet: 43.0x56.5cm
Literature: Axsom 60

JPY 300,000-400,000



005 TIX7—R-4s1)—
Four Panels
IR = 1970-714
ATFICHYA, ed.29/50 #BE#
73.0x137.0cm  #=F:92.0x155.0cm
SCER: Axsom 72/ Gemini 263

JPY 1,500,000-2,000,000

Ellsworth Kelly

Four Panels

screenprint in colours, 1970-71, on Special Arjomari,

signed in pencil, numbered 29/50 (there were also 9 A.P.),
published by Gemini G.E.L., Los Angeles, with their blindstamp,
printed by Jeff Wasserman and Robert Dressen, framed#
Image: 73.0x137.0cm Sheet (approx.): 92.0x155.0cm
Literature: Axsom 72/ Gemini 263



006 TUYRX- RS>
Prince Harry and Prince William
Uk'57 20004
TEBICH A, &, ed.127/350
FEEE
61.0x48.3cm(7L > —h)
SE/E : TEZUKAYAMA GALLERY (KBR) (4h4812S —IL)

Elizabeth Peyton

Prince Harry and Prince William

lithograph in colours, 2000, on wove, signed and dated
in pencil, numbered 127/350 (there were also 10 P.P.),
published by Public Art Fund, New York, printed by
Derriere L'Etoile Studios, New York, the full sheet,
framed#

Sheet: 61.0x48.3cm

Provenance: TEZUKAYAMA GALLERY, Osaka

JPY 250,000-350,000

007 7¥T4-7+—FI
[k LF-HtZFELTILY
FT7eyhINT T KFE 19554
ed.($910088) &)
LEES
16.0x21.0cm 3 —/20.2x30.3cm
kfE: aFY A7 FrIU— (BER)FEEICV—IL)
CER : Feldman & Schellmann IV.70A

Andy Warhol

from 'A la recherche du shoe perdu’

offset lithograph with hand-colouring, circa 1955,
from the edition of circa 100, published by

the artist, New York, framed

Image: 16.0x21.0cm Sheet: 20.2%x30.3cm
Provenance: Kohji Ogura Gallery, Nagoya
Literature: Feldman & Schellmann IV.70A

JPY 500,000-700,000



008 VT 4-I*+—ikIL

HRANDFEHE(FV);

[=—Y - FInALIKY

VLG RIU—> 19864
EEAFICYA, ed.51/100,
24FFICOAE =S5 A FRE VT

L

91.4%x91.7cm (7L —k)

#k: Feldman & Schellmann 11.389

JPY 3,000,000-4,000,000

Andy Warhol

Letter to the World (The Kick), from 'Martha Graham'
screenprint in colours, 1986, on Lenox Museum Board,
signed in pencil, with two artist's copyright stamps on

the reverse, numbered 51/100 (there were also 25 A.P.),
published by Martha Graham Center of Contemporary Dance,
Inc., New York, printed by Rupert Jasen Smith, New York,
with his blindstamp, the full sheet, framed

Sheet: 91.4x91.7cm

Literature: Feldman & Schellmann 11.389
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009 TA4J14yF -Fyos=—
BREORDZIEDY 3—
YboZ7 19794
ETICHA, FiE. ed.4/54
EMmIC'DH79-451'm a2k
S
112.2x76.2cm(7)L ¥ —F)
3CHER : Museum of Contemporary Art Tokyo 230

JPY 1,000,000-1,500,000

David Hockney

Joe with Green Window

lithograph in colours, 1979, on BFK Rives, signed and
dated in pencil, numbered 4/54, inscribed 'DH79-451"
on the reverse, published by Tyler Graphics, Ltd., New
York, 1980, with their blindstamp, the full sheet, framed
Sheet: 112.2X76.2cm

Literature: Museum of Contemporary Art Tokyo 230



010 ~ivh—b-Za—bv
IXAhY Ft—@EY)
YSFINN=TYrk 19778
EmEITHA2, ZAML, FR. FRIL—FA PRZU T
'2336/32A33' DA PERICL D H DM IERER)
44.0%29.5cm  +—150.0x39.6cm

Helmut Newton

Mannequins Quai d'Orsay Il

gelatin silver print, 1977, signed, titled and dated in
ink on the reverse, bearing the inscription
'2336/32A33', with the artist's copyright stamp
Image: 44.0x29.5cm Sheet: 50.0%39.6cm

JPY 1,200,000-1,700,000

011 F¥v¥-/0—X
Self-Portrait
AR 20024
TERICH A, FEE. ed.K5I/VI ZE@EIZ'KS' D]
LR
55.9%45.1cm +—h79.6x63.3cm(7iLv— )

Chuck Close

Self-Portrait

woodcut in colours, 2002, on Nishinouchi paper,
signed and dated in pencil, numbered K5 11I/VI

(the edition was 60), published by Pace Prints,

New York, printed by K5 Editions LLC, with their seal,
with full margins, framed

Image: 55.9x45.1cm Sheet: 79.6X63.3cm

JPY 500,000-700,000
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012 F¥—R-AUVJ
[Pop Shop L1 &V
VIVG A= 19874
BTICHYA FERE. ed.59/200
LEE
27.0x34.5cm < —F30.6x38.2cm(7iLw— )
2@k Littmann P.83

JPY 1,500,000-2,500,000

Keith Haring

from 'Pop Shop I'

screenprint in colours, 1987, on wove, signed and dated
in pencil, numbered 59/200 (there were also 20 A.P.),
published by Martin Lawrence Limited Editions,

New York, with full margins, framed

Image: 27.0x34.5¢cm Sheet: 30.6%x38.2cm

Literature: Littmann P.83
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013

014

BtR (R
FHILZ
7avX 19894

TEBICZIY A >, . ed.24/30
H.21.5xW.15.0xD.17.5cm

Nobuo Sekine

Universe of Daruma

bronze, 1989, with incised signature and date,
numbered 24/30

H.21.5xW.15.0xD.17.5cm

JPY 250,000-350,000

BIR {RK

ER={OF d53

7BYX, $k . AFVLR 19894
TL—MIHY A &AL, FERE. ed.27/30
H.43.5xW.40.2XD.16.0cm

Nobuo Sekine

Inlaid Scenery

bronze, iron, copper and stainless steel, 1989,
with incised signature, title and date on the plate,
numbered 27/30

H.43.5xW.40.2xD.16.0cm

JPY 250,000-350,000



015 EZ i=Ep
Em
AR, 8
HEIZHAY
LR
16.5%87.0cm

JPY 250,000-350,000

Hisao Domoto

Work

watercolour and pencil on paper,
signed (upper right), framed#
16.5x87.0cm

016 BS1R f@k
G6-252 ADProject
RIAERRE (S 7 ZARAT477) 19904
BT A, E8
EREERS —ILITH A, ZAML, &R
3
32.0x40.8cm(6%)

JPY 350,000-450,000

Nobuo Sekine

G6-252 Project for A

mixed media, executed in 1990, with incised signature
and date (lower right), signed, titled and dated (on the
artist's label affixed to the reverse), framed#
32.0x40.8cm

15
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017 BRI BEg
Ma)Ry FoR] &Y
RICF ¥R HE bRty b 19754
A v YA
BERLH
ZFRILBEAME EES
£15.1x21.1cm(FLF—IL)
BEE: [FRUBEAE]
BEBEE(ER) 1983F (FHEEICV—IL)
ek T8 R LBER fERE ) (FBatt. 19944)1C
No.212& L T8

JPY 400,000-600,000 (55t +)]

Gyoji Nomiyama

from 'The Lonely Elephant’

a set of five works (oil on canvas mounted on board), painted in 1975, each signed with initials, each framed#,
each sold with a certificate by Nomiyama Gyoji Foundation

15.1x21.1cm (each)

Exhibited: 'Gyoji Nomiyama Exhibition', Kyobi Gallery, Tokyo, 1983

Literature: 'THE WORKS OF GYOJI NOMIYAMA', Kodansha, 1994, illustrated as No.212

[set of 5]



018 <77 HIEB
Em
FroNRHE 197145
ETFICHA F72
FYUNREICHY A, ER
2B
51.0x56.0cm

Manabu Mabe

Work

oil on canvas, painted in 1971,

signed and dated (lower left),

signed and dated again (on the reverse),
framed

51.0x56.0cm

JPY 300,000-400,000

019 IXFYF
D.C
FroNZHE 19964
ETITHA>, &5
mEE Hy—L
72.5%x53.0cm(20%)

Tetsuo Mizu

D.C

oil on canvas, painted in 1996, signed and dated
(lower left), signed, sealed, titled and dated

(on the artist's label affixed to the stretcher), framed
72.5%53.0cm

JPY 200,000-300,000
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020 #4H—iLHA
AE
FriNRHFE 19634 (89FETT)
ATICKT DAL= v YA, EFED
FroNREICR OV AL R, BT — AN DR
B3
53.0x45.5cm(102)
BB [Z47—1LARE (1963~ '664F ; ILA#E— OER) A MEE(ER)
19894 3A13-25H REMFHICIBE

JPY 700,000-1,000,000

Tiger Tateishi

Hostage

oil on canvas, painted in 1963/ restored by the artist in 1989, signed with initials 'K.T'

and dated (lower right), signed 'Koichi Tateishi', titled, dated, and inscribed 'restored in 1989'
(on the reverse), framed

53.0x45.5cm

Exhibited: 'Tiger Tateishi Exhibition', Muramatsu Gallery, Tokyo, 13-25 March, 1989,
illustrated in the exhibition catalogue



021 B #8#0
e
FrNZ-FIYIL
LEE
90.7x72.7cm(305)
SEER  BEEMREXIE L Z2— (KAMS)
FUANT—hAT7BH

JPY 3,000,000-4,000,000

Chung Sang-Hwa

Work

acrylic on canvas, framed

90.7x72.7cm

Reference: listed in the Korea Arts Management Service
(KAMS) Digital Archive

19
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022 FE &
Bt
A e
A TICED
B Hy—
22.0%27.3cm(38)

JPY 2,500,000-3,500,000

Hiroshi Senju

Sounds of Early Morning

pigment on paper, sealed (lower right),
signed, sealed and titled (on the artist's
label affixed to the back of the frame),
framed

22.0x27.3cm
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023 B L
BA—E A8 EHR TRHEE
AR SIFERORIY
EEICKR EERR, 24 M0 ETFICHRGEEL [ JED
B
2 —h24.4x36.0cm

JPY 800,000-1,300,000

Katsushika Hokusai

Poem by Motoyoshi Shinno,

from the series One Hundred Poems Explained by
the Nurse (Hyakunin isshu uba ga etoki)

woodcut in colours, Edo period (19th century), on Japon,
signed and titled in the block, with censor's seal 'kiwame
(approved)', published by Eijudo, with their seal, framed
Sheet: 24.4%36.0cm



024 #ih X
BERR
£ 19304
ETICER, . 52, RESEL O
B

(LA BBy —IV/ [BL KB E S B
BHE :17.4%x54.0cm

JPY 700,000-1,200,000

23

Taikan Yokoyama

Landscape in Rome

Indian ink on paper, executed in 1930, signed,

sealed, dated and inscribed 'at the lodgings in Rome'
(lower right), framed, sold with a certificate label by
Yokoyama Taigen/ the authenticity of this work has been
kindly confirmed by Yokoyama Taikan Memorial Hall
17.4x54.0cm (fan-shaped)
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026

Backside works.

M:i:FIX yellow

NI RIY—> 20204

ETFICH A, ed.18/30

B A UDFRy o2

53.0x41.0cm 3 —F60.0x48.0cm(7iLw— )
SEFE: SH ART PROJECT (B =) (R8I —L)

Backside works.

M:i:FIX yellow

screenprint in colours, 2020, signed in pencil,
numbered 18/30, with full margins, framed,
comes with an original box

Image: 53.0x41.0cm Sheet: 60.0x48.0cm
Provenance: SH ART PROJECT, Tokyo

JPY 300,000-500,000

=& FE

Caprice Figurative 01
Lyv74¥a7 20204

SERAEIC YA ed.4/120

FUVY PRy o R FEEREOZ AR
EREEAE

H.33.0xW.17.0xD.17.3cm

Yoshitoshi Kanemaki

Caprice Figurative 01

resin figure, 2020, signed in ink on the
certificate, numbered 4/120 (there were also
10 A.P.), published by FUMA Contemporary
Tokyo | BUNKYO ART AND ELSA ART
GALLERY, Tokyo, comes with an original box
and packaging, sold with a certificate by

the artist

H.33.0xW.17.0xD.17.3cm

JPY 200,000-300,000

25
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027 KYNE

Untitled

FoNR IR —> 20204
FroNRRY—=T YA EiE. ed.87/100
BEARBIX v SU—REV T

LR AU FILRy R

30.0x30.0cm

JPY 800,000-1,200,000

KYNE

Untitled

screenprint in colours on canvas, 2020, signed
and dated in ink on the canvas sleeve, numbered
87/100, published by GALLERY TARGET editions,
Tokyo, with their stamp, framed#, comes with an
original box

30.0x30.0cm
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LOTS 029-039D11 RUTARELE [FEDE | 5D DIERTY

28

029 =i #%E
MREIEAGEDE | &Y  ZEFI7RIE
. TVRZ 20004
REAETICHA>, i BfFiCed.H.C.
KA ML, B FEXNER
[H/N—41K] 66.3%51.2cm  [LH—F#K] 56.1x41.8cm
STk BAIEBH AR 282-291(FRHK)

JPY 500,000-700,000

Yayoi Kusama

Original Portfolio Cover, from 'Amour pour toujours'

portfolio cover with embossed leatherwork, 2000, signed and dated in ink on the leatherwork,
inscribed H.C. on the justification (the edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, sold with title, justification and text page

Portfolio overall: 66.3x51.2cm Leatherwork: 56.1x41.8cm

Literature: cover of Abe 282-291



LOTS 029-039 are from the portfolio ‘Amour pour toujours’

29

030 Ef& #4%E Yayoi Kusama

PEbY () ;[REDS | LY Citrouille (1), from 'Amour pour toujours'
’ B screenprint in colours with lamé, 2000, on BFK Rives,
VIVGRIY=> - T4 20004

i g - signed, titled and dated in pencil, inscribed H.C. (the
THEICY A RAPLL FR, edHC. edition was 60), published by FMR Trading Limited, Osaka,
37.8‘><45.+lcm > —149.8x65.0cm(7 L% —>) printed by Atelier Eric Seydoux, Paris, with full margins
Sk BTERHAR 282

Image: 37.8x45.1cm Sheet: 49.8x65.0cm
JPY 4,000,000-6,000,000

Literature: Abe 282



LOTS 029-039D11 s IFARENEE [7K3 I oofE@mTy
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031 EMH #4&%
MEBR (D) ;[KEOE | KV
DIVGRGY =2 - T4 20004
TEBICY A, XA ML, &5, ed.H.C.
37.9x45.1cm  ¥—F49.8%x65.0cm(7iL<w— V)
Sk BTERHAR 283

JPY 4,000,000-6,000,000

Yayoi Kusama

Citrouille (II), from 'Amour pour toujours'

screenprint in colours with lamé, 2000, on BFK Rives,
signed, titled and dated in pencil, inscribed H.C. (the
edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, with full margins
Image: 37.9x45.1cm Sheet: 49.8x65.0cm

Literature: Abe 283



LOTS 029-039 are from the portfolio ‘Amour pour toujours’
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032 = #%E Yayoi Kusama

EIORE S0 - AP D] Chapeag (I)_, from Amqur pour toujours _

R . = 20004 screenprint in colours with lamé, 2000, on BFK Rives,

/};7_7\7{ s TA - signed, titled and dated in pencil, inscribed H.C. (the
TEBISY A, AL, FRL, edHC edition was 60), published by FMR Trading Limited, Osaka,
38.0\>'<45£>cm > —149.8%65.0cm(7v =) printed by Atelier Eric Seydoux, Paris, with full margins
Sk BB AR 284 Image: 38.0x45.5cm Sheet: 49.8x65.0cm

Literature: Abe 284
JPY 2,500,000-3,500,000



LOTS 029-039D11 s IFARENEE [7K3 I oofE@mTy
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033 =i\ &%
EFAD s TXREDOE | &Y
ILGRIY =T X 20004
TEBICY A ZA ML, F5iE. ed.H.C.
38.6x45.6cm +—h50.0%65.0cm(7)Lv— )
SRR BATEBHAR 285

JPY 2,500,000-3,500,000

Yayoi Kusama

Chapeau (Il), from 'Amour pour toujours'

screenprint in colours with lamé, 2000, on BFK Rives,
signed, titled and dated in pencil, inscribed H.C. (the
edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, with full margins
Image: 38.6X45.6cm Sheet: 50.0x65.0cm

Literature: Abe 285



LOTS 029-039 are from the portfolio ‘Amour pour toujours’

33

034 =i\ B%E Yayoi Kusama
IN—Ynzay () ;[REDE | LY Panier de fruits (1), from 'Amour pour toujours'
X _ screenprint in colours with lamé, 2000, on BFK Rives,
Vib7_17lj 74 209“5 signed, titled and dated in pencil, inscribed H.C. (the
FERCT A &4 bl 3, edH.C. edition was 60), published by FMR Trading Limited, Osaka,
38.0><45ﬁ5cm > —149.8x64.8cm(TLv—>) printed by Atelier Eric Seydoux, Paris, with full margins
SCHA : BEIERH AR 286

Image: 38.0x45.5¢cm Sheet: 49.8%x64.8cm
JPY 2,500,000-3,500,000

Literature: Abe 286



LOTS 029-039D11 s IFARENEE [7K3 I oofE@mTy
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035 Efb #4%E
ZI=YN Ry kD ;[KEDE LY
WG RIY—> - T X 2000F
TERISH A, &AL, £, ed.H.C.
38.0x45.6cm >—F49.7x64.7cm(7I<w—2)
ST BB LA 287

JPY 2,500,000-3,500,000

Yayoi Kusama

Panier de fruits (Il), from 'Amour pour toujours'
screenprint in colours with lamé, 2000, on BFK Rives,
signed, titled and dated in pencil, inscribed H.C. (the
edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, with full margins
Image: 38.0x45.6cm Sheet: 49.7x64.7cm

Literature: Abe 287



LOTS 029-039 are from the portfolio ‘Amour pour toujours’

35

036 =R #@E Yayoi Kusama

P | Papillon (1), from 'Amour pour toujours'
A ON D‘KEG_JEJJ: ) screenprint in colours with lamé, 2000, on BFK Rives,
DILGRGY = - T X 20004

i . - signed, titled and dated in pencil, inscribed H.C. (the
FaEBl=T A 74 bl 3, edHC. edition was 60), published by FMR Trading Limited, Osaka,
38.QX45f3cm > —h49.8x64.9cm(7v =) printed by Atelier Eric Seydoux, Paris, with full margins
SRR - FIEBHIAR 288 Image: 38.0x45.6cm Sheet: 49.8x64.9cm

Literature: Abe 288
JPY 2,500,000-3,500,000



LOTS 029-039D11 s IFARENEE [7K3 I oofE@mTy
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037 =fE %
R4 (D) S TKEDE LV
SNGRGY— - T4 20008
TEBISH A, &AL, R, edH.C.
38.0x45.6cm & —}49.5x65.0cm(7LT—>)
SCER - BTEBHIRR 289

JPY 2,500,000-3,500,000

Yayoi Kusama

Papillon (II), from 'Amour pour toujours'

screenprint in colours with lamé, 2000, on BFK Rives,
signed, titled and dated in pencil, inscribed H.C. (the
edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, with full margins
Image: 38.0x45.6cm Sheet: 49.5x65.0cm

Literature: Abe 289



LOTS 029-039 are from the portfolio ‘Amour pour toujours’
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038 =i\ &% Yayoi Kusama

Fa—Yy7U) ;[KEOE | LY Tulipe (1), from 'Amour pour toujours'
ORI = 5K 20004 screenprint in colours with lamé, 2000, on BFK Rives,
3 .5

- \ - signed, titled and dated in pencil, inscribed H.C. (the
I;Ei:;g%/ &ji}taifigesd'l—l'(c' Le— ) edition was 60), published by FMR Trading Limited, Osaka,
S(%k‘: W%ﬁm}i 2/91 ’ sem{Zbv—r printed by Atelier Eric Seydoux, Paris, with full margins

Image: 45.4%x38.0cm Sheet: 64.5x49.8cm
JPY 2,500,000-3,500,000

Literature: Abe 291



LOTS 029-039D11RIFARELE [GKEDE | DD DIERTY
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039 =i #%E
Fa—Uvy7 D) ;[KEDE &Y
VIV RIY = - T X 2000F
TEBICH A, BA ML, FEE. ed.H.C.
45.6x38.0cm  ¥—h64.7x49.8cm(7ILv—T )
Sk BTEBHAR 290

JPY 2,500,000-3,500,000

Yayoi Kusama

Tulipe (1), from 'Amour pour toujours'

screenprint in colours with lamé, 2000, on BFK Rives,
signed, titled and dated in pencil, inscribed H.C. (the
edition was 60), published by FMR Trading Limited, Osaka,
printed by Atelier Eric Seydoux, Paris, with full margins
Image: 45.6x38.0cm Sheet: 64.7x49.8cm

Literature: Abe 290
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040 =i BE Yayoi Kusama

L

B -~ 19784

ERiTHAr, 8 FRECYA 2L F2
EMAEEERERN—F

24.0%x27.2cm

S fE : BAR(EAR)

JPY 3,500,000-4,500,000

Butterfly

ink on paperboard, executed in 1978, signed
and dated (upper left), signed, titled and dated
(on the reverse), sold with a registration card
for Yayoi Kusama works

24.0X27.2cm

Provenance: Private collection, Japan



40

041 ERMH &%
# (PPEP)
FrUNR-ToYIL 200548
FAUNREIIYA 2 ZA ML, E
EEE
BEEEEREZA—F
53.0x53.0cm(S10%)
S FE EAREAR)

JPY 30,000,000-50,000,000

Yayoi Kusama

LIFE (PPEP)

acrylic on canvas, painted in 2005, signed,
titled and dated (on the reverse), framed,
sold with a registration card for Yayoi Kusama
works

53.0%x53.0cm

Provenance: Private collection, Japan
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042 #8 #EiE

043

Yr7Z7 19734

TERICY A, FEEE. T3 I'DEER, ed.14/120
TS

62.1x48.5cm  —h76.0x56.3cm(7/ILv— )
it Agerup 237

Zao Wou-Ki

Untitled

lithograph in colours, 1973, on Arches, signed, dated,
and inscribed '73 1I' in pencil, numbered 14/120
(there were also 20 A.P.), published by De Francony,
Nice, printed by Bellini, Paris, with full margins,
framed

Image: 62.1x48.5cm Sheet: 76.0x56.3cm

Literature: Agerup 237

JPY 300,000-500,000

A KEB

FnBE ;[Déchirurel &t PlL4
ko577 19754

ETICHAY £TF1ed.83/100

BRZE

41.0%39.0cm  —}65.4x50.3cm
SCHK - BREZEAT 33

Taro Okamoto

Flowing Dream, Pl.4 from 'Déchirure'
lithograph in colours, 1975, on Arches,

signed in pencil, numbered 83/100, published by
Editions de la Différence, Paris, framed

Image: 41.0x39.0cm Sheet: 65.4%50.3cm
Literature: Hanga Geijutsu 33

JPY 250,000-350,000



044 LY Z—-HL&—
TIT 7Ry b —E—
Yh7Z7  19704FtE
ATICYA> ETFIied.80/90
LEE
>—k53.8x75.5cm

Alexander Calder

Alphabet et saucisson
lithograph in colours, circa 1970,
on BFK Rives, signed in pencil,
numbered 80/90, framed

Sheet: 53.8x75.5cm

JPY 300,000-400,000

045 N=/NF e~y T T—R
R—RI7ERE [120VF7571&Y
URZS7 19694
ATICHA> ETFiCed.56/60
HEaE
72.0x54.0cm  >—F81.5x59.2cm(7Lw— )
ke 7OTLEF YT — (EF)(FBEICT—IL)

Barbara Hepworth

Porthmeor, from 'Twelve Lithographs'
lithograph in colours, 1969, on Barcham Green
handmade paper, signed in pencil, numbered
56/60, published by Curwen Prints Ltd., London,
printed by Curwen Studio, London, with their
blindstamp, with full margins, framed

Image: 72.0x54.0cm Sheet: 81.5x59.2cm
Provenance: Fuji Television Gallery, Tokyo

JPY 200,000-300,000



046 ~V—-L—=7
BUOEARICELDIAY
TyFvI. TOTFVE FZA4RA 1979-805
BETFICHA A FiE
AETFZed V/IVA2ER AN DAP.LY)
L
97.5%x138.0cm ¥ —h117.4x157.1cm
3C#k: Cramer 565

JPY 600,000-800,000

Henry Moore

Reclining Figure in Dark Landscape

etching, aquatint and drypoint, 1979-80, on Magnani,
signed and dated in pencil, numbered IV/IV (A.P. aside from
the edition of 12), published by Raymond Spencer Company,
Ltd., for the Henry Moore Foundation, Much Hadham,
printed by Stamperia 2RC, Rome, framed

Image: 97.5x138.0cm Sheet: 117.4x157.1cm

Literature: Cramer 565



047 V—F3a3-T*x»2F

048

Concetto Spaziale;

[Quattro Litografie di Fontana] &V
V727, FEE, 58 1956%F

BATFICYA> ETFiCed.2/10

BHEH

49.5%38.9cm (7L —h)

SkEE: ALYUT - 7574 h(ER)EBEIC—IL)
Ak Ruhé & Rigo L-9

Lucio Fontana

Concetto Spaziale,

from 'Quattro Litografie di Fontana'
lithograph with hand-colouring and holes, 1955,
signed in pencil, numbered 2/10 (there was also

an edition of 100), published by Edizioni del Cavallino,

Venice, the full sheet, framed#
Sheet: 49.5x38.9cm

Provenance: Galleria Grafica, Tokyo
Literature: Ruhé & Rigo L-9

JPY 250,000-350,000

W—=Fa-7x»2F

Nudo Rosa

IyFvy, TOTFh TVRR 19674
BFICHA> AETFIced.91/170

LR

> —k62.0x47.5cm

3C#k: Ruhé & Rigo E-37

Lucio Fontana

Nudo Rosa

etching and aquatint in pink with embossing, 1967,
on Fabriano Rosaspina, signed in pencil, numbered
91/170 (there were also 15 A.P.), published by
Marlborough Gallery and Stamperia 2RC, Rome,
printed by Stamperia 2RC, Rome, with their
blindstamp, framed

Sheet: 62.0xX47.5cm

Literature: Ruhé & Rigo E-37

JPY 200,000-300,000

45
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049

050

W—F3-T7F+2F

Concetto Spaziale

TyFvo. TOTFVR VRS 19684
ATICHA> A TI2ed.80/80

R

32.0x37.0cm > —F48.2x64.3cm(7ILv—T V)
SEFE: JIYUGAOKA GALLERY (B 50) (B8 (2> —L)
SRk Ruhé & Rigo E-38

Lucio Fontana
Concetto Spaziale

etching and aquatint in colours with incision, 1968,

on Fabriano, signed in pencil, numbered 80/80
(there were also 15 A.P.), published by Galleria
Marlborough, Rome, printed by Stamperia 2RC,
Rome, with full margins, framed

Image: 32.0x37.0cm Sheet: 48.2x64.3cm
Provenance: JIYUGAOKA GALLERY, Tokyo
Literature: Ruhé & Rigo E-38

JPY 400,000-500,000

¥arv-in

[FOCYiEILY PL6

UrsS57 19704

ATFICYA> ETiCed.3/75

L

56.0%76.5cm (7L —F)

SCER - Maeght 678/ Cramer Books 139

Joan Mir6

P1.6 from '"Ma de Proverbis'

lithograph in colours, 1970, on Arches, signed in
pencil, numbered 3/75 (there were also 25 in
Roman numerals), published by Poligrafa,
Barcelona, printed by Arte Adrien Maeght, Paris,
the full sheet, framed

Sheet: 56.0X76.5cm

Literature: Maeght 678/ Cramer Books 139

JPY 250,000-350,000



051 ¥a7>r-3IA

[EAILY PL1

TOTFVE ITVRZX 19604

EFICHA> AETlZed.43/50

IR

59.0%x92.0cm >—h75.4%x105.2cm(7ILv— )
3R : Dupin 276

Joan Miro

Pl.1 from 'Les géants'

aquatint with embossing, 1960, on BFK Rives,
signed in pencil, numbered 43/50, published by
Maeght Editeur, Paris, printed by Crommelynck et
Dutrou, Paris, with full margins, framed

Image: 59.0x92.0cm Sheet: 75.4x105.2cm
Literature: Dupin 276

JPY 250,000-350,000

052 ¥ar7>r-3IA

BDTEEE

Iy Fvs 19654

BFICYA> ETiced.7/75

IS

68.0%x53.0cm >—+90.0x63.0cm(7/ILv—Y)
3ZER : Dupin 397

Joan Miro6

Le prophéte la nuit

etching in colours, 1965, on Arches, signed in pencil,
numbered 7/75, published by Maeght Editeur, Paris,

printed by Maeght, Levallois-Perret, with full margins,

framed
Image: 68.0x53.0cm Sheet: 90.0x63.0cm
Literature: Dupin 397

JPY 250,000-350,000

47



053 ¥arv-3A
RbhhoA
MICEF Y HLAF oy oM - VNS T7 19694
TEICY A, ed.75/75
BT
87.0%60.3cm(7/L>—Fh)
3Rk : Maeght 526

Joan Miré

Le bagnard

lithograph in colours, 1969, on red and white
checked cloth laid down on Mandeure chiffon,
signed in ink, numbered 75/75, published by
Maeght, Paris, printed by Arte Adrien Maeght,
the full sheet, framed

Sheet: 87.0x60.3cm

Literature: Maeght 526

JPY 350,000-450,000

054 ¥a7v-3IA
HEERDERZE
Ty Fry 19694
EFICHYA> ETFIZed.60/75
EEEE
59.4x98.5cm ¥—1k80.0x120.5cm(7/Lv— )
3ZHk - Dupin 482

Joan Miré

L'Invitée du dimanche Il

etching in colours, 1969, on Arches, signed in
pencil, numbered 60/75, published by Maeght
Editeur, Paris, printed by Atelier Maeght,
Saint-Paul-de-Vence, with full margins, framed
Image: 59.4x98.5cm Sheet: 80.0x120.5cm
Literature: Dupin 482

JPY 500,000-700,000



055 ¥ar7v-IA
F
TOTFvE 19534
ATICHA>, F£58 A TiCed.18/75
B3
35.5x48.5cm  ¥—Fk51.3x61.5cm
Xk : Dupin 100

JPY 700,000-1,000,000

Joan Miro

La main

aquatint in colours, 1953, on BFK Rives, signed and
dated in pencil, numbered 18/75, published by Maeght
Editeur, Paris, printed by Atelier Lacouriére, Paris,
framed

Image: 35.5x48.5cm Sheet: 51.3x61.5cm

Literature: Dupin 100
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056 ¥ar7v-3A
[Ya7y - IAICHEE3F—F]&Y PLS
UrsZ7 19734
HFICYAY ETFiCed.74/75
TS
88.0x61.0cm(7/L>—Fk)
Xk Maeght 910/ Cramer Books 175

Joan Mir6

P1.8 from 'Oda a Joan Mir¢'

lithograph in colours, 1973, on Guarro, signed

in pencil, numbered 74/75 (the total edition was
535), published by Ediciones Poligrafa S.A.,
Barcelona, printed by La Poligrafa S.A.,
Barcelona, the full sheet, framed

Sheet: 88.0x61.0cm

Literature: Maeght 910/ Cramer Books 175

JPY 400,000-600,000

057 varv-2
[Ea-vrs37 11J&Y Pl4
Yr7Z7 19755
BATFICHA>  ETFICed. XLVII/LXXX
2B
32.0x47.0cm > —h44.8%x61.5cm
SCHEk - Maeght 1039/ Cramer Books 198

Joan Miré

Pl.4 from 'Joan Miré Lithograph II'

lithograph in colours, 1975, on Arches, signed in
pencil, numbered XLVIII/LXXX (there was also an
edition of 150 on BFK Rives), published by Maeght
Editeur, Paris, printed by Mourlot, Paris, framed
Image: 32.0x47.0cm Sheet: 44.8%61.5cm
Literature: Maeght 1039/ Cramer Books 198

JPY 250,000-350,000



058 ¥ar7>v-IA
[ZADERICR3IFORFNLSL
ZlenRBESIELY PLI
Y727 1975%

ATFICYA> kETFiced.69/75

RS

32.0%x43.0cm ¥—h53.0x74.5cm(7ILv—T )
Sk Maeght 1059/ Cramer Books 211

Joan Miré

P1.9 from 'Maravillas con variaciones
acrodsticas en el jardin de Mir¢'

lithograph in colours, 1975, on Arches, signed in
pencil, numbered 69/75 (the total edition was
315), published by Ediciones Poligrafa S.A.,
Barcelona, printed by La Poligrafa S.A.,
Barcelona, with full margins, framed

Image: 32.0x43.0cm Sheet: 53.0x74.5cm
Literature: Maeght 1059/ Cramer Books 211

JPY 250,000-350,000

059 77 -Ta74 (After)
W -T—TNOBR(CYyY - T43AVER)
TITFh 1926-28%F
TERICY A, ed.58/200,
'GRAVE PAR JACQUES VILLON 26'mEl=
LEES
46.5%x53.0cm  >—k56.7x67.0cm(7IL~w—)
Xk Ginestet & Pouillon E 649

Raoul Dufy (After)

Féte nautique (by Jacques Villon)

aquatint in colours, 1926-28, on Arches, signed in
pencil, printed 'GRAVE PAR JACQUES VILLON 26'
in the lower right platemark, numbered 58/200,
published by Bernheim-Jeune, Paris,

with full margins, framed

Image: 46.5x53.0cm Sheet: 56.7x67.0cm
Literature: Ginestet & Pouillon E 649

JPY 200,000-300,000



060 <7 ->¥H—IL
BEE
ko227 19724
BFIZYA> ETFiZed.37/50
RS
42.0%32.5cm  ¥—k59.0x44.0cm(7IL<w— )
32k : Mourlot 667

Marc Chagall

La flate enchantée I

lithograph in colours, 1972, on Arches,
signed in pencil, numbered 37/50,
printed by Atelier Mourlot, Paris,

with full margins, framed

Image: 42.0x32.5cm Sheet: 59.0x44.0cm
Literature: Mourlot 667

JPY 500,000-700,000

061 =IV7-¥H—IL
Fo7a74—
ko727 19724
ETFICHA  £TFiced.35/50
60.0x45.0cm > —k74.1x57.0cm(7i<— )
HEk T Mourlot 647

Marc Chagall

Le profil bleu

lithograph in colours, 1972, on Arches,
signed in pencil, numbered 35/50,
published by Maeght Editeur, Paris,

with full margins

Image: 60.0x45.0cm Sheet: 74.1x57.0cm
Literature: Mourlot 647

JPY 500,000-700,000



062 =ILT-xFH—I
FILLDTE
UrZS57 19754
ATICHA> £ TFlZed.31/50
BRZE
67.5x54.0cm > —185.2%65.0cm(7ILv—I )
SEfE: BB (EEIC —L)
ik 1 Mourlot 748

JPY 1,000,000-1,500,000

Marc Chagall

Les arums

lithograph in colours, 1975, on Arches,

signed in pencil, numbered 31/50, with full margins,
framed

Image: 67.5x54.0cm Sheet: 85.2x65.0cm
Provenance: Galerie Nichido, Japan

Literature: Mourlot 748



063 7/s7R-EhHY
HYox ;[Yiarnys)&Y PlL14
RFZA4RA> 19055
B EICHR EYA> FiE ed.(250) &Y
40.0x34.9cm —165.8x50.7cm
3R : Bloch 14/ Baer 17 IlIb2

Pablo Picasso

Salomé, Pl.14 from 'La suite des saltimbanques'
drypoint, 1905, on Van Gelder, signed and dated in the
plate, from the edition of 250 (there were also 27 or 29
on Japon), published by Ambroise Vollard, Paris, 1913,
printed by Louis Fort, Paris, 1913, framed

Image: 40.0x34.9cm Sheet: 65.8x50.7cm

Literature: Bloch 14/ Baer 17 llIb2

JPY 400,000-600,000

064 x7R-thYV
I FZHE 7B ;[FaERALICDOWTI&LY
IyFrs 1914-154
EEICZAMNLREDEIE  ed.($9515) &Y
LR
6.9x5.7cm > — b :24.6x18.5¢cm
3ZER: Bloch 29/ Baer 42 B

Pablo Picasso

L'homme au chapeau, from 'Du cubisme'

etching, 1914-15, with printed text on the reverse,
from the edition of circa 515, published and

printed by Compagnie frangaise des Arts Graphiques,
Paris, 1947, framed

Image: 6.9%x5.7cm Sheet: 24.6x18.5cm

Literature: Bloch 29/ Baer 42 B

JPY 300,000-400,000



065 /~7A-EHY

066

A—EIICEDFER;

[Ny S[HLNE BEEII &Y PL6
IyFry 19274

BFICA> 794> ETIed.70/99

FEETT

19.4%x27.8cm —F38.5%50.3cm

SEfE: CCA Galleries(38% (2> —)L)

3CEk: Bloch 87/ Baer 128 b2a/ Cramer Books 20

Pablo Picasso

Peintre chauve devant son chevalet,

PI1.6 from 'Le chef-d'ceuvre inconnu de Balzac'
etching, 1927, signed in brown ink, numbered 70/99,
framed

Image: 19.4x27.8cm Sheet: 38.5x50.3cm
Provenance: CCA Galleries

Literature: Bloch 87/ Baer 128 b2a/ Cramer Books 20

JPY 500,000-700,000

nN7a-ehy
77A7LRE%Z2FT-FEWBD/NNYyHF—IL
IyF>s 19554/ 19614 R/ 19805
BATICREZYTHA>  EFiCed.17/50

Rk

25.5x30.5cm  ~— }40.0x51.0cm

ik Bloch 777/ Baer 952 Bbl

Pablo Picasso

Bacchanale au hibou et au jeune homme masqué
etching, 1955, on Richard de Bas, with stamped
signature, numbered 17/50, published by Galerie
Louise Leiris, Paris, 1980, printed by Frélaut, 1961,
framed

Image: 25.5%30.5cm Sheet: 40.0x51.0cm

Literature: Bloch 777/ Baer 952 Bb1

JPY 250,000-350,000
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067 /s7RA-EhHY
Hh—TV DRI ESRIF,
[RL—bF - THF— &Y Pl4
TyFvs 19314
ATFICHAY ed.(260) &Y
BRZE
31.5x24.0cm +—F45.0x33.5cm(7v— )
~CEk: Bloch 137/ Baer 202 Bd

JPY 700,000-1,000,000

Pablo Picasso

Femme nue assise devant un rideau,

Pl.4 from 'La suite Vollard'

etching, 1931, on Montval watermarked 'Picasso’,
signed in pencil, from the edition of 260 (there
were also 50 with wider margins), published by
Ambroise Vollard, Paris, printed by Lacouriére,
Paris, 1939, with full margins, framed

Image: 31.5%X24.0cm Sheet: 45.0X33.5cm
Literature: Bloch 137/ Baer 202 Bd



068 /¥70-EHY
JrAURDEES 1958
Y/ hvh 1958%
BTFICHEREY A A TICed.6/175
63.6x53.1cm —F99.0x64.7cm
Sk : Bloch 1284/ Baer 1050 Ba/ Czwiklitzer 28

Pablo Picasso

Exposition 1958 Vallauris

linocut in colours, 1958, on Arches, signed in blue
pencil, numbered 6/175 (there were also 25 E.A.),
published by Association des potiers de Vallauris,
printed by Arnéra, Vallauris, with his archive stamp
on the reverse

Image: 63.6x53.1cm Sheet: 99.0x64.7cm

Literature: Bloch 1284/ Baer 1050 Ba/ Czwiklitzer 28

JPY 500,000-700,000

069 /ss7O-EHY (After)
INDTEYF ;[xsntnrd - R4—F &Y
F7evhUNSST 19664
BAFICHA4> AETFIiZed.38/60
B
57.3%x32.0cm  ¥—hk75.5%x55.0cm(7iL<w—2 )
ik s Czwiklitzer 274

Pablo Picasso (After)

La danseuse naine, from 'Barcelona suite'
offset lithograph in colours, 1966, on Arches,
signed in pencil, numbered 38/60, published by
Museo Picasso, Barcelona, printed by Foto-Repro
S.A., Barcelona, with full margins, framed

Image: 57.3x32.0cm Sheet: 75.5%55.0cm
Literature: Czwiklitzer 274

JPY 500,000-700,000
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070 /~x7B-vhY

071

Spiraled Motif

+ZIvy 19574

JEEERIC'EDITION PICASSO', 'MADOURA' DI E$4&
'K1l'os2ik, 'EDITION PICASSO'. 'MADOURA
PLEIN FEU'®ZEF, ed.254/500

¢24.4cm

SCER - Alain Ramié 404

Pablo Picasso

Spiraled Motif

white earthenware plate, knife-engraved, with
coloured engobe and glaze, 1957, marked 'EDITION
PICASSO', 'MADOURA' and 'K11', with the 'EDITION
PICASSO' and '"MADOURA PLEIN FEU' pottery
stamps on the underside, numbered 254/500
¢24.4cm

Literature: Alain Ramié 404

JPY 500,000-700,000

N7a-ehy

Face no.202

73y 1963&F

JEEZRIZ'EDITION PICASSO', 'MADOURA' D =88&
'N* 202'DEER, ed.432/500

$25.1cm

SZEk: Alain Ramié 495

Pablo Picasso

Face no.202

white earthenware plate, with coloured engobe,
enamel and glaze, 1963, inscribed 'EDITION
PICASSO', 'MADOURA' and 'N° 202" on the underside,
numbered 432/500

$25.1cm

Literature: Alain Ramié 495

JPY 800,000-1,300,000



072 ,x7R-vAhY
FMEPDORZIR ;[m] &Y PL1
TOTFL 196445
BATFICYA> AETFIZed.45/50
LR
38.3x27.4cm ¥ —h57.8%x46.5cm
SZCEk: Bloch 1183/ Baer 1152 Be/ Cramer Books 136

Pablo Picasso

Sculpteur au travail, PI.1 from 'Sable mouvant'
aquatint, 1964, on Auvergne watermarked 'Pablo Picasso’,
signed in pencil, numbered 45/50 (there were also 20

on Japon), published by Louis Broder,

printed by Crommelynck, Paris, framed

Image: 38.3x27.4cm Sheet: 57.8x46.5cm

Literature: Bloch 1183/ Baer 1152 Bc/ Cramer Books 136

JPY 400,000-500,000

073 /x7RA-EhY
GEEMBICT, ERZIFOFH, ELRTI—X,
ZADIR, ZLTEAYIROIIEFF;
[156)—X1&Y PL87
Ty Fro 19714
BTFICREYTYA> K TFiZed.25/50
L
36.7x48.9cm ¥ —150.2%x65.0cm
3ZEk: Bloch 1942/ Baer 1951 Ba

Pablo Picasso

Maison close. Degas avec son album, Célestine,

trois filles, et un pouf marocain, P1.87 from 'Séries 156"
etching, 1971, on BFK Rives, with stamped signature,
numbered 25/50 (therer were also 15 E.A.), published by
Galerie Louise Leiris, Paris, 1978, printed by Crommelynck,
Paris, 1975-77, framed

Image: 36.7x48.9cm Sheet: 50.2%x65.0cm

Literature: Bloch 1942/ Baer 1951 Ba

JPY 400,000-500,000



074 /$7R-EHY
RIEDE B
UhIZ7 19624
ETICBINEYA> A TFlCed.32/50
EEE
43.0x58.0cm  +—156.6x76.0cm
SEFE: Berkeley Square Gallery(AY Fy) (BBE (2 —)L)
Rk - Bloch 1033/ Mourlot 386

JPY 1,000,000-1,500,000

Pablo Picasso

Portrait de famille, quatre personnages
dont trois assis

lithograph, 1962, on Arches, signed in coloured
pencil, numbered 32/50, published by Galerie
Louise Leiris, Paris, printed by Mourlot, Paris,
framed

Image: 43.0x58.0cm Sheet: 56.6X76.0cm
Provenance: Berkeley Square Gallery, London
Literature: Bloch 1033/ Mourlot 386



075 x7R-EhV
[HS>NEBEEIZHSHT:
BER, EFNL, —HOBLLZ ADER;
[347>V)—=X&Y Pl.64
ITyFry. RZA4RA b 19684
ATICHA> ETFlCed.31/50
GRS
41.0x49.5cm < —F56.8x65.0cm
32k : Bloch 1544/ Baer 1560 VBb1

JPY 800,000-1,200,000

Pablo Picasso

Autour du chef-d'ceuvre inconnu: peintre, modéle,
couple et deux peintres, Pl.64 from 'Séries 347"
etching and drypoint, 1968, on BFK Rives, signed in
pencil, numbered 31/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 41.0xX49.5cm Sheet: 56.8%65.0cm

Literature: Bloch 1544/ Baer 1560 VBb1
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076 ,~7O-vhHY

077

E—F3v rDLETENZZADLKIE;
347V —X|&Y PlL.285

TyFro 19684

ETFICHA> £ TFiced.32/50

L

19.5%32.5cm —Fk31.3x45.1cm

3C#k - Bloch 1765/ Baer 1782 Bbl

Pablo Picasso

Deux femmes batifolant sur un matelas
de plage, P1.285 from 'Séries 347'

etching, 1968, on BFK Rives, signed in pencil,
numbered 32/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris,
printed by Crommelynck, Paris, framed
Image: 19.5%32.5cm Sheet: 31.3%45.1cm
Literature: Bloch 1765/ Baer 1782 Bb1

JPY 500,000-700,000

N7a-vhy
Z77ITRAE7HIVFY—F XVI:
HEIFSHLARY MCEYD, YMRBWIISITS;
347V —X]&Y PL311

TyF>y 19684

ATICHA>

EEICYUS - EHY AL TV DRI T
#ed.(B0+17) A DRIY LY

L

14.5%21.0cm > —128.2x34.8cm

X7k : Bloch 1791/ Baer 1808 Bb

Pablo Picasso

Raphaél et la Fornarina XVI:

Le pape est toujours sur son pot, songeur,
PI.311 from 'Séries 347’

etching, 1968, on BFK Rives, signed in pencil,
with the stamp of Marina Picasso Collection on
the reverse, aside from the editions of 50 and
17, published by Galerie Louise Leiris, Paris,
printed by Crommelynck, Paris, framed
Image: 14.5%X21.0cm Sheet: 28.2x34.8cm
Literature: Bloch 1791/ Baer 1808 Bb

JPY 500,000-700,000



078 7YV -=T4R
EliDIESSrY4
Yho'Z7 19234
BFICYA> ETlZed.43/50
L
23.5%30.8cm ¥ —h32.7x46.5cm
CEk : Duthuit 434

JPY 800,000-1,300,000

Henri Matisse

Odalisque au collier

lithograph, 1923, on Chine, signed in pencil,
numbered 43/50, framed

Image: 23.5%30.8cm Sheet: 32.7x46.5cm
Literature: Duthuit 434
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079 FINYR=N-FATR R T R—=¥

1EEE

R—F - l¥% 28ty b

BREBISHA

BEBAE

[Rolande Miquel |BBHEDS

£32.5%24.3cm

RE: BAB(Z7Z7R)

3C#k: Rolande Miquel RIC LW EFHOHZAS LY 2 ICBETE

Narcisse-Virgile Diaz de la Pefa

Jetées de fleurs

a set of two works (oil on board), each signed (lower area), each framed,

the authenticity of these works has been kindly confirmed by Mme Rolande Miquel
32.5%24.3cm (each)

Provenance: Private collection, France

Literature: These works will be included in the forthcoming supplementary catalogue
raisonné currently being prepared by Mme Rolande Miquel

[set of 2]

JPY 300,000-400,000 (2#+vH
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080 AV —=2av-Rby7
BLEE
FroNZ MY 19304
ETFICHA>, 58
EEE
70.0x80.0cm(25%2)

Henry John Stock
Beautiful Summer

oil on canvas, painted in 1930,
signed and dated (lower left),
framed

70.0x80.0cm

JPY 300,000-400,000

[Henry John Stock : 1853-1930(AF 1 X)]

19tHC B ED B 20HIEHBEICH T OEELAZER - FREIR, AV FroY—HR—#X(C
£EN, OV - THT I—  RO—AXTEMER S, TAVTL-TLA/PTa—P-
TLT Uy - Ty OREEZ S, WECEEEEMIC LB ERE HIE,

081 ZILUFT—/ T - RILI—TF
JryR—kILY
FrNR BT
ETeFvonREIIYAY BEARRICHA 2L
EEE
79.0x49.0cm

Aureliano de Beruete

El Wetterhorn

oil on canvas, signed (lower left and on the reverse),
signed and titled (on the stretcher), framed
79.0x49.0cm

JPY 600,000-800,000

[Aureliano de Beruete : 1845-1912(Z~_ A >)]

—RHABUARE L TEENT 20N EfizELY NV —FOEILY Y - 7L F VR
EMTHT I—TER, TOHNVITEY NILEY VIRPEIRIROEZESR 11,
FoNWHKEFHETIEREEZ S W, HOERITT I REMEREIC
INE N TWB,



082 7¥x—X-AYxT—N

E-f ]
F N Y
AR

41.3x33.0cm(6%2)
S : Vente Eugéne Carriere (RILR—) 1984412 A12H(F v /NRAEICREV )/
Christie's(Z=2—3—%) 19914 2828H. Lot 27

Eugene Carriere

The Conversation

oil on canvas, framed

41.3x33.0cm

Provenance: Vente Eugeéne Carriére, Bordeaux, 12 December 1984/
Christie's, New York, 28 February 1991, Lot 27

JPY 700,000-1,000,000
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083 Y¥>v-HhILX—
bi0121% M4
Fy R hFE 19564
ATICHA, E
R
[Mme Marie-Christine Carzou] BBaHeERS
72.8%59.8cm(205)
S o) —t=n (ER)
BRERE: [HVX—EBEE]FILT EMEE LT )
196746-108 (AT —L)

Jean Carzou

L'Arlequin

oil on canvas, painted in 1956, signed and dated (lower right),
framed, the authenticity of this work has been kindly
confirmed by Mme Marie-Christine Carzou

72.8x59.8cm

Provenance: Galerie Taménaga, Tokyo

Exhibited: 'Rétrospective Carzou', Musées d'Orléans, Orléans,
June - October, 1967

JPY 500,000-600,000

084 TIV#-s'La
INNUST e INR—=Y v
JRAYX 19664/ 1967-72FE &
BIEBICZIY A v EER
[Ms. Antonella Greco BB&#ER]
H.70.4xW.25.4xD.30.6cm
2k s TEmilio Greco, Le sculture]
(Il Cigno G.G. edizioni. 20164) No.107

Emilio Greco

Patricia Patterson

bronze, conceived in 1966 and cast in 1967-72,
with incised signature and date (on the side),

the authenticity of this work has been kindly
confirmed by Ms. Antonella Greco
H.70.4XW.25.4xD.30.6cm

Literature: 'Emilio Greco, Le sculture', Il Cigno G.G.
edizioni, 2016, No.107

JPY 200,000-300,000



= *)(a)§¥' S e : = ~ Nature morte automnale

~ oil on canvas, signed (lower r|ght)
_signed and titled (on the reverse), ~
framed# -
80.7x116.0cm s %
Provenance: Galerie Le Sagltta _e‘, -
% Anggcy/ Galerie Taménaga

S A R e ?
e Far N REIC *f/f/ ';‘(/(M»-
gﬁﬁ# - =
~ 80.7%116:0cm(508)
SR Galerie Le Sagittaire(7 X3
=\=’\"/[/U 7‘@&75‘(“51:11:1%7'(*"“ %/ ll;)

Y 300 000500000 :
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086 ZIXIVT -FAF—
o o
BE A%, /L3> 1983-844
ATFICHA>
BHEH
24.0x34.5cm
BEERE: [7—/LV7 - S4F+—AE]
M- H—EFXv 51— (ER)19904F
FERFHP.181235H;

JPY 500,000-700,000

Arnulf Rainer

Goya

oil and crayon on photograph, executed in
1983-84, signed (lower right), framed#,
24.0%x34.5cm

Exhibited: 'Arnulf Rainer', Kaneko Art Gallery,
Tokyo, 1990, illustrated in the exhibition
catalogue on P.18



087 FIXIVT -FAF—
FUXb
BE-A()LIL3 19804
HLElZHA
LS
39.7x29.7cm
BEEE: [7—/L7 - S4F+—EE]
Ml - H—EFvZU— (BER) 19904
FER$%P.13(218H,

JPY 700,000-1,000,000

Arnulf Rainer

Christus

oil crayon on photograph, executed in 1980,
signed (upper right), framed#

39.7x29.7cm

Exhibited: 'Arnulf Rainer', Kaneko Art Gallery,
Tokyo, 1990, illustrated in the exhibition
catalogue on P.13
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088 7ZLAR 77T/ R
BE(HA2URE)
F o NI - TV 20044
GLEICYAy EERIZZAL
2B
74.3x56.2cm
SkFE: ALUT - 7574 h(ER)
(FREVEEEA ; ABRICERY—IL) / BAREA)

JPY 800,000-1,300,000

Alekos Fassianos

Cycliste vainqueur

acrylic on cotton mounted on canvas, painted in
2004, signed (upper right), titled (upper left), framed
74.3%x56.2cm

Provenance: Galleria Grafica, Tokyo (acquired
directly from the artist)/ Private collection, Japan



089 7LAR-77YT/R

2L

FouNR-TIYL

BEICHAY EEIZZARL

BT

76.2x119.0cm

kR HLUT - 7774 h(ERDWERLVBEREN) /
FoLl - —XEFDEEICT—IL)

JPY 1,500,000-2,500,000

Alekos Fassianos

Rencontre

acrylic on canvas, signed (upper
right), titled (upper left), framed
76.2%119.0cm

Provenance: Galleria Grafica, Tokyo
(acquired directly from the artist)/
Galerie Chéne, Tokyo




090 17 -4v¥—

Untitled

- Tya 19384

BTRICYA &8 #HE 8.5%24.0cm

Kk T T4 R FvFU— (Za—a—2)EEEIC>—I) / EABERGER)
RELE: [H2EE YREMNEIBERDAREMECSE) 2007E4870-5820H
b2 E RIERERICN0.166& LTBE

Yves Tanguy
Untitled

gouache on paper, executed in 1938, signed and dated (lower right), framed
8.5%X24.0cm

Provenance: Pierre Matisse Gallery, New York/ Satani Gallery, Tokyo
Exhibited: 'Fantastic Art Museum by Tatsuhiko Shibusawa', The Museum of Modern Art, Saitama, 7 April - 20 May, 2007,
subsequently toured two additional venues, illustrated in the exhibition catalogue as No.166

JPY 7,000,000-10,000,000

[Yves Tanguy : 1900-1955(7 7> R)]

A7 - ZAVF—DREAREZZOLNTVWEIDA, HDHICBI L7 7 RBEHRDAZOF > (Locronan) W3 BAT TH B, AT
HIoNU TR BRICERDNRELTEY, ZITORBCEALENZ Y F—OFBEICHELRE5X /-, 1938FICHIfEENT
KEICIE, BRECBHEAA—VSEIEREOBNIC, 2 F—DAEFELLTHONS [F— v T4 X L(BEBFOEE)] 75
EHRHINIREFRDBEEYIEFEEL. BREO—BEEBRNLIBARBEARRICESOND, ZOBENR. ZrF—IldF N2
MNEZI, IS Ty azBAULTHIELTLSA, BLWEAFELEYERONIFEIZ, BEEROMAEZRIRTE2HFLLTHRE
BTz, AMEE, KEICEVRRATEZ DRV T —ER%EEZ ST ET—IL - T4R - FrT7U— (Z2—F—0)DXELFH.
RADERBERERCEAAENAF L, /2. 77 VAXFEETHIMEERERDEE20EL2TSLCHEINCEES [HHE
EE EEMEBIEICHBRINTEY, RABRORFICRFHAZ THRHINTLS,
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Online Live Bidding

F 74 vEEAMNL
ZHRBDTR

How to use

Register for online
membership at our website/
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Apply for Online Live Bidding

(in advance, required for each auction day)

You may place a bid in advance using our
Online Live Bidding system.

On the day of the auction, S SAVE BHERA—ME
bid with us in real time on the AfL A2 F4AVRARMLERN=Ih5
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Policy on the Protection and Handling of Personal Information
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E-mail: info@mallet.co.jp

B A1E® IR E W

Mallet Japan Inc. (the “Company” ) principally aims at providing services
which satisfy and gain the trust of its customers. As a part of achieving
this aim, the Company believes that the proper protection and handling
of personal information provided by its customers for the purpose of
smooth management of the auction business shall be an important social
responsibility and a fundamental policy to be observed in conducting
its business activities. In order to fulfill this responsibility, the Company
shall respect each of the following matters in its handling of personal
information.

1. Basic Policy

The Company shall comply with laws concerning personal information
and any other related laws and ordinances, and establish and
continuously endeavor to improve and enhance this policy and
internal regulations. In addition, the Company shall properly store
personal information of customers in accordance with the related laws
and ordinances in order to prevent leakage, loss, or falsification of
personal information.

2. Usage
The Company uses personal information of customers in order to
promote appropriate and smooth management of auction businesses.
The Company shall obtain such personal information by appropriate
means and use it to the appropriate extent. When so requested by
a customer, the Company shall promptly stop using the personal
information received from that customer.

3. Provision to Third Parties

The Company shall not provide or disclose the personal information
of a customer to any third party without the prior consent of the
customer; provided, however, that if the Company is required to
respond to any legal request of any public office such as a judicial
institution or police or is otherwise bound by laws or ordinances, or
if the Company outsources any business (to any person including a
carrier, certified tax accountant, accountant, or lawyer), the Company
may provide personal information to a third party without notice to the
relevant customers.

4. Outsourcing

In order to carry out businesses smoothly, the Company may
outsource a part of the businesses and entrust the personal
information of customers held by the Company to the outsourcee to
the necessary extent. In such case, the Company shall appoint an
outsourcee that meets the standards prescribed by the Company,
execute an agreement on the handling of personal information
with such outsourcee, and procure appropriate management and
supervision of personal information.

5. Disclosure, Revision, Suspension of Use and Deletion of Registered
Description
Please contact the following contact address to request the
disclosure, revision, suspension of use, or deletion of personal
information held by the Company. The Company shall respond to such
request upon confirming your identity.

Contact: Mallet Japan Inc.

Tel: +81-3-5216-2480 Fax: +81-3-5216-2481

1F Nissay Hanzomon Bldg., 1-3-1 Kojimachi, Chiyoda-ku, Tokyo
E-mail: info@mallet.co.jp
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Conditions of Sale for Mallet Auction
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Conditions of Sale for Mallet Auction

The auctions of artworks, etc., conducted by Mallet Japan Inc. (hereinafter
referred to as the “Company” ) under the name of Mallet Auction or otherwise
shall be in compliance with these rules. Any and all persons wishing to submit
property for auction or to purchase property shall accept and obey these terms
described below; provided, however, that if any other separate agreement
exists between the Company and any such person, such agreement shall
prevail.

Chapter | Propertiesy Auctioned, etc.

1 Property Properties Auctioned
The Company shall host auctions for the sale of artworks submitted for auction
(hereinafter referred to as the “Property” ) by way of auction.

2 Condition of the Property

As the Property is inherently old, it shall be sold “as is” and the Company shall
not be liable for any spots, blemishes, or any other defects or damage caused
due to the aging of the Property.

3 Pre-Auction Viewing

(1) The Company will hold a pre-auction viewing for all Property to be
auctioned.

(2) Persons who desire to purchase any Property shall, at their own decision
and responsibility, inspect the auctioned works at the pre-auction viewing and
place their bids.

(3) When a person desires admission to the pre-auction viewing, the Company
may ask the person to present his/her identification and may refuse admission
or ask the person to leave the pre-auction viewing.

(4) In case any person admitted to the pre-auction viewing causes any blemish
or any other damage to Property, the Company may demand compensation for
such damage from such person.

(5) The schedules for the pre-auction viewing shall generally be announced
in advance or described in the catalogue, subject to any change made by the
Company at its own discretion. The Company shall not be liable for any damage
incidental to such change in the schedule of the pre-auction viewing.

4 Catalogue, etc.

(1) When auctioning Property, the Company shall prepare and distribute for a
fee a catalogue describing the Property as a reference for prospective buyers.
Additionally, a list of the Property will be published on the Company's website.
Furthermore, the Company shall prepare and provide condition reports for
prospective buyers as a reference when considered necessary (such condition
reports and such list of the Property are hereinafter referred to as the
“catalogue, etc.” ).

(2) Images and other representations in the catalogue etc., are inserted only
for the purposes of reference and identification of the featured Property. In
no event shall they be construed to convey the colours, colour tones, forms,
defects, condition, quality, etc., of the featured Property with complete
accuracy.

(3) Any descriptions and explanations included in the catalogue, etc.,
attached documents, errata, or prior reference information communicated
orally or otherwise shall be provided only for the reference of prospective
buyers, and in no event shall the Company be held liable for any error in such
descriptions or any discrepancy between such descriptions and the actual
Property. Prospective buyers shall inspect and examine the actual Property at
the pre-auction viewing and bid for the Property at their own judgment and
responsibility.

(4) The estimate described in the catalogue etc., shall be presented only for
the reference of prospective buyers. Accordingly, the Hammer Price at which
the Property is actually traded through auction may fall below the lower limit
or exceed the upper limit of the estimate; provided, however, that the Company
shall in principle refrain from selling the Property at a price below the Reserve
(The reserve price is unrelated to the lower limit of the estimate and shall be
kept confidential).

(5) The descriptions and explanations given in the catalogue, etc., may be
changed without notice. Such change shall be announced in writing or orally
at the auction site. Prospective buyers shall confirm the details of such prior
change at their own responsibility. In the case of such change, the Property
shall be deemed to be auctioned subject to such change.

(6) The Company shall not accept any cancellation of a sales agreement arising
from claims of any discrepancy between the information described in the
catalogue, etc., and the quality or condition of the actual Property.

(7) Reproduction and diversion of the catalogue, etc., without permission of the
Company shall be prohibited (including graphics and articles).

Last Updated: August 2025

Chapter Il Auction

5 Registration and Participation

(1) Any person desiring to participate in the auction may participate in the
auction by either submitting and registering his/her address, name and any
other necessary matters by following the instructions of the Company in
advance or at the auction desk on the day of the auction (hereinafter referred
to as “General Registration” ), or by transmitting and registering his/her
address, name and any other necessary matters in the prescribed form on the
Company's website in advance (hereinafter referred to as “Online Registration” ).
Any person desiring to participate in an auction by Online Registration shall
complete the registration and be issued with an online account from the
Company not later than 6:00pm one (1) business day prior to the date of the
auction. The account is prohibited from being used by anyone other than the
registrant. Bid applications, bidding acts and other inputs made by accessing
the Company's website by the account are considered to be based on the
registrant's intention, and such manifestation of intention shall bind the
registrant. Auctions shall be conducted via the methods of “paddle display” ,
“absentee bidding in written form” , “telephone bidding” , and “online live
bidding” .

(2) When a person desires registration, the Company may ask to inspect his/
her identification and may refuse the registration at its own discretion.

(3) Neither a natural person whose address or domicile is not in Japan nor a
corporation whose principal office is not located in Japan (hereinafter referred
to as the “Overseas Prospective Buyer” ) may make the registration of (1)
above. The Overseas Prospective Buyer shall participate in the auction by
executing an agreement with the entrustee designated by the Company, Mallet
International Co., Ltd., (hereinafter referred to as “Mallet International” )
to entrust Mallet International with bidding based on the indicated desired
purchase amount on his/her behalf and also to purchase the Property of
his/her desire from Mallet International subject to the successful bid at the
indicated desired purchase amount, at a price calculated as pursuant to the
provisions set forth in Section 20-(2), on his/her behalf (hereinafter referred to
as the “Entrustment and Purchase Agreement” ) pursuant to the provisions set
forth in Chapter IV.

(4) Any person who desires to participate in an auction and has registered
in advance must have their registration checked at the auction desk before
entering the auction site on the date of the auction. At that time, the Company
may ask to inspect his/her identification and may refuse the entry to the
auction site at its discretion.

6 Bidding Paddle

(1) The Company shall lend a bidding paddle to each registered participant who
visits the auction site on the day of the auction at the auction desk.

(2) Every auction participant who visits the auction site shall always remain
aware of the paddle number(s) of his/her own paddle and listen attentively to
the paddle number(s) called out by the auctioneer. If the auctioneer instructs
any participant to raise his/her paddle for the purpose of visibility, the person
so instructed shall immediately do so.

(3) When any auction participant who visits the auction site loses his/her
paddle, he/she shall immediately notify a staff member of the Company at the
auction site. All auction participants shall return their paddles to the Company
immediately upon the end of an auction or when exiting in the middle of an
auction.

(4) Every auction participant who visits the auction site shall treat his/her
paddle with due care and responsibility and shall not lend his/her paddle to a
third party. Participants shall bear full responsibility for any damages arising
from the loss, theft, or borrowing and lending of their paddles. In no event shall
the Company bear any liability for such damages whatsoever.

7 Method of Auction

(1) An auctioneer appointed by the Company shall preside over and conduct
every auction. Every auction shall be conducted by the bidding-up system, and
the starting price and increments of bidding shall be decided at the discretion
of the auctioneer. The bidding price shall not include the Buyer's Premium,
consumption tax thereon, or any other costs and expenses. Every auction
participant agrees in advance to pay the Company the full amount of the
Buyer's Premium, consumption tax thereon, and all other costs and expenses in
case his/her bid is successful.

(2) Every auction participant must be approved by the Company and registered
with the Company. Unless otherwise agreed in advance with the seller, the
Company shall not announce the name of such seller or the Reserve even if the
Reserve has been set.

(3) The auctioneer may participate in the auction himself/herself at his/her
own discretion until the price reaches the Reserve.

(4) In case any dispute arises between auction participants or between the

91



92

auctioneer and any auction participant, the final winning bidder shall be
decided through either re-auction or the judgment of the auctioneer. In
such case, any and all parties involved in such auction must obey the final
decision reached. Moreover, the auctioneer may refuse any purchase offer
at his/her own discretion.

(5) Every auction participant shall be deemed to participate in the auction
as a principal unless he/she has notified the Company in writing of his/
her desire to participate in the auction as an agent or a representative
of another person in advance and the Company has consented thereto;
provided that more than one person may not bid for the Property under a
joint name.

(6) A bidder shall express his/her intention to place a bid by raising his/
her paddle so that the auctioneer can see it, or with gestures or in any
other manner recognizable by the auctioneer. When a bidder judges that
the auctioneer has failed to recognize the bidder's intention to place a
bid, the bidder must immediately take actions to draw the attention of the
auctioneer.

(7) A bidder shall be bound by the price of his/her current bid until any
other bidder places a bid at a higher price. Any bid shall become void when
any other bidder places a bid at a higher price and the auctioneer recognizes
such higher price.

(8) The winning bid shall be finally decided when the auctioneer calls out
the highest bid price multiple times and brings down the hammer. The
person who has bid the highest bid price before the auctioneer brings
down the hammer shall be the winning bidder; provided, however, that if
the auctioneer judges that the auction needs to be continued, he/she may
resume the auction again at his/her own discretion. When the auctioneer
brings down the hammer, the winning bidder and the Company shall enter a
sales agreement under which the bid price for the relevant Property shall be
the sales price, and the winning bidder shall be obligated to pay the amount
of the Hammer Price plus the prescribed Buyer's Premium, consumption tax
thereon, and any other costs and expenses.

(9) Nobody may protest the decision of the winning bidder of an auction
after the auctioneer starts the bidding for the auction of the next Property.

8 Written, Telephone or Online Live Bidding

(1) Persons registered with the Company who desire to participate in an
auction may participate by written bids, telephone bids, or online live bids,
as well as by raising paddles at the auction site.

(2) Any person who desires to participate in an auction by written bids
shall fill in the Absentee/ Telephone Bid Form attached to the pertinent
catalogue, and send the form to the Company to apply for participation by
written bids. Written bids can also be submitted by accessing the Company's
website from an online account obtained pursuant to the provisions set
forth in Section 5-(1), input the necessary matters and complete the
prescribed form to the Company to apply for participation by written bids.
Any person who has applied for participation by written bids pursuant to the
aforementioned conditions must obtain the approval of the Company, and
follow the instructions of the Company; provided, however, that if such form
fails to arrive or arrives after the application deadline due to erratic delivery,
technical difficulties or otherwise, or if the Company cannot recognize such
a request for a written bid, the Company shall deem that such application is
not made and the Company shall assume no responsibility; provided further
that the Company may refuse the application of any person desiring to
participate in any auction by written bids at its own discretion.

(3) The Company shall accept written bids delivered directly in person at
the pre-auction viewing or delivered by facsimile or mail or submitted using
the prescribed form on the Company's website not later than 6:00pm one
(1) business day prior to the date of the auction; provided that the bidder's
indicated bid price in such written bids shall not include the amount of the
prescribed Buyer's Premium, the consumption tax thereon, and any other
costs and expenses.

(4) If the indicated bid price from more than one bidder participating in an
auction by written bids are exactly the same; the written bid which arrives at
the Company first or acknowledged to have been received by the Company
first shall prevail; provided, however, that if such bids with the same
indicated bid price arrive at the same time, the Company will choose the
winner by drawing lots.

(5) When the Company finds any instruction by a participant by written bids
to be incomplete or inadequate, it may decide not to follow such instruction,
and in such case the Company shall not be responsible in any respect.

(6) The Company shall assume no responsibility for any failures which may
occur in the course of processing the instructions of a participant included
in a written bid, regardless of the reason.

(7) If any description or explanation described in the catalogue, etc., is
changed, the announcement about such change at the auction site or on
the Company's website shall be deemed to be a notice of such change and
instruction by any bid shall be deemed to be made subject to such changed
description and explanation. Although the Company shall endeavour to
notify bidders of all changes in descriptions and explanations, it shall
assume no responsibility whatsoever if a bidder fails to receive such
notification for any reason.

(8) If the indicated bid price by any bidder of a written bid and the price
bid by any participant at the auction site are the same, the auctioneer may
decide the final winning bidder at his/her own discretion.

(9) Any person who desires to participate in an auction by telephone
shall fill in the Absentee/ Telephone Bids Form attached to the pertinent
catalogue and send the form to the Company to apply for participation not
later than 6:00pm one (1) business day prior to the auction. Any person
who has completed the Online Registration and been issued with an online
account from the Company can access the Company's website from such
online account, fill out and send the prescribed form to the Company
to apply for participation by telephone. The telephone bids application
via Company's website shall be completed not later than 6:00pm two
(2) business days prior to the auction. Any person who has applied for
participation pursuant to the aforementioned conditions must obtain the
approval of the Company, and follow the instructions of the Company. On
the day of the auction, any person who desires to participate in an auction
by telephone shall, following the instructions of the Company, bid by
telephone as pursuant to the provisions set forth in Section 7 (except (6)).
(10) If the number of participants desiring to participate in an auction by
telephone simultaneously exceeds the number of telephone lines available,
the Company shall accept bids on a first-come-first-served basis; provided
that the Company may refuse to accept any telephone bid application at its
own discretion.

(11) The Company shall not be responsible for any failures with respect
to the bidding instructions made by participants by telephone due to
miscommunication, trouble with telephone lines, or any other reasons.

(12) Any person who desires to participate in an auction by online live
bidding shall complete the Online Registration in advance as pursuant to
the provisions set forth in Section 5-(1), be issued with an online account
from the Company, access the Company's website from such online
account, click the application button after confirming and agreeing to the
Conditions of Sale not later than 6:00pm one (1) business day prior to the
date of the auction, obtain the approval of the Company, and follow the
instructions of the Company. On the day of the auction, any person who
desires to participate in an auction by online live bidding shall, following the
instructions of the Company, bid online as pursuant to the provisions set
forth in Section 7 (except (6)).

(13) The Company may refuse the application of any person desiring to
participate in any auction by online live bidding at its own discretion.

(14) The Company shall not be responsible for any failures with respect to
the bidding instructions made by participants by online live bidding due to
misinput, technical difficulties, or any other reasons.

Chapter Ill Successful Bidder

9 Purchase Price

(1) In addition to paying the relevant Hammer Price, the successful bidder
shall pay the Company the total amount of the Buyer's Premium. The
Buyer's Premium on each lot is 16.5 percent of the Hammer Price (the total
amount of the Hammer Price and the Buyer's Premium incidental thereto
shall hereinafter be referred to as the “Purchase Price” ).

(2) The successful bidder shall pay the Company the total amount of the
Purchase Price in Japanese Yen within ten (10) days after the date of the
auction (if the final day of such period falls on a non business day of the
Company, the due date shall fall on the following business day instead) in
cash, by a bank casher's check of any bank or credit association provided
for in the Bank Law, or by a bank remittance to the bank account described
below (such remittance shall be required to be completed by the due date).

Account Name: Mallet Japan Inc.

Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 1012974

MUFG Bank, Ltd., Ginza Branch, Ordinary account 4836092

Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account
7834186

10 Delivery of Purchased Property

(1) After the successful bidder completes the payment of the Purchase
Price, the Company shall hand over the relevant purchased Property;
provided, however, that if such successful bidder has any obligations due
and payable to the Company other than the Purchase Price, the Company
shall not hand over the purchased Property until the bidder fulfills all of
such obligations as well as the Purchase Price (the Purchase Price and any
and all obligations due and payable to the Company shall hereinafter be
referred to as the “Purchase Price, etc.” ).

(2) The successful bidder shall, after paying off the Purchase Price, etc.,
pick up the purchased Property within the payment period at the premises
of the Company or in such other place designated by the Company. If the
successful bidder cannot pick up the Property by himself/herself, he/
she may entrust an agent, a representative, or a carrier with the pickup or
transportation at the expense and responsibility of the successful bidder.

(3) Costs and expenses for such pickup or transportation of a purchased
Property shall be borne by the successful bidder, and the Company shall not



be liable for any accident involving the purchased Property after the time of
handover (when the Company passes the purchased Property over to the
successful bidder or its agent, its representative, or the carrier). When the
successful bidder requests the Company to make shipping arrangements, the
Company shall do so only for the benefit of the successful bidder. In such case, the
successful bidder shall take all reasonable measures against risk to the purchased
Property through the purchase of insurance, etc., and the Company shall assume
no responsibility for any damage (disappearance, loss, theft, deterioration,
defacement, etc.) occurring after the handover, even if the carrier appointed by
the Company has proven unreliable or has caused such damage to the purchased
Property. The successful bidder must, at their own judgment, responsibility and
burden, pack the purchased Property in the manner which the successful bidder
considers appropriate. Although the Company may pack the purchased Property in
a manner it deems appropriate for shipment and delivery, the Company shall bear
no responsibility for such packing.

(4) The successful bidder may inspect the purchased Property when picking
it up. After the handover of the purchased Property from the Company to the
successful bidder (including its agent, its representative or the carrier), however,
the successful bidder may not raise any claim regarding any mistake, deterioration
or defacement with respect to the purchased Property, terminate the agreement
on the grounds of any mistake, deterioration or defacement with respect to the
purchased Property, or make any other complaint to the Company, unless such
mistake, deterioration or defacement with respect to the purchased Property can
be reasonably attributed to the willful acts or gross negligence of the Company,
regardless of whether the successful bidder has inspected the purchased Property
at the pickup; provided, however, that if the Company hands over any Property
different from the purchased Property by mistake, it may request the successful
bidder to return the Property and the successful bidder shall grant such request.
(5) When the successful bidder picks up the purchased Property, he/she shall
present to the Company the prescribed invoice issued by the Company. If the
Company passes the purchased Property over to any person other than the
successful bidder who appears with the prescribed invoice issued by the Company
and thereafter the successful bidder fails to receive the purchased Property, the
Company shall not be responsible therefor.

(6) If the successful bidder fails to pick up the purchased Property within the
payment period and does not pick up the Property even if the Company gives
notice to do so, the sales agreement shall be terminated; provided, however, that
if a notice of demand and termination of a sales agreement sent by the Company
to the address of the successful bidder registered with or notified to the Company
is returned because of absence or address unknown of the recipient, or if the
successful bidder refuses to receive such notice, the notice of demand and
termination of a sales agreement shall be deemed to have reached the successful
bidder at the time when it would normally have reached the successful bidder,
and the sales agreement shall be terminated when the due date specified in such
notice becomes overdue.

(7) If the sales agreement is terminated pursuant to the preceding paragraph,
the Company may sell the purchased Property to a third party without setting
the Reserve through an auction or a private sale. If the price (including Buyer's
Premium) at such sale is lower than the Purchase Price for the terminated sales
agreement, the Company may claim the difference as lost opportunity damages
from the successful bidder. However, even if the price at such a sale is higher than
the Purchase Price for the terminated sales agreement, the Company shall not
be obliged to liquidate the difference. If the successful bidder requests a refund
of the Purchase Price after the termination of the sales agreement, the Company
shall refund the remaining amount after deducting from the Purchase Price any
storage and insurance fees up to the date of termination of the sales agreement,
costs required for the notice of pickup (including the legal fees within a reasonable
range), damages due to loss of opportunity and any other damages incurred by
the Company due to the failure of the successful bidder to perform his/her pickup
obligation.

11 Transfer of Title and Burden of Risk

(1) The successful bidder shall burden risks of the purchased Property on and
after the time of conclusion of the sales agreement with respect to the purchased
Property. (Any disappearance, loss, theft, deterioration, or defacement, etc.,
caused for any reason not attributable to the Company shall be burdened by
the successful bidder and the successful bidder shall not be exempted from the
payment of the Purchase Price.)

(2) The title to the purchased Property shall not be transferred to the successful
bidder until the successful bidder completes the payment of the Purchase Price,
etc., and the Company hands over the purchased Property to the successful bidder.
The title to the purchased Property shall be transferred to the successful bidder
upon completion of payment of the Purchase Price, etc., by the successful bidder
and the handover of the purchased Property by the Company.

12 Extension of Payment

(1) If the successful bidder asks for an extension of the payment due date for the
Purchased Price, etc., in writing, the Company may extend the payment due date
by giving a written notice setting a grace period to the successful bidder; provided,
however, that the successful bidder shall have no right to request such extension
of the payment due date and the Company may, at its own discretion, decide not to
grant such extension.

(2) The successful bidder shall pay the interest on the Purchase Price, etc.,
incurred during the grace period (at the rate set from time to time and notified in
writing by the Company).

(3) If a provisional attachment with respect to other obligations of the successful
bidder or compulsory execution is filed, or an application or a petition is filed
for commencement of a bankruptcy procedure, civil re-habilitation procedure,
corporate reorganization procedure, company arrangement or special liquidation
of the successful bidder, or any draft or check drawn by the successful bidder
is dishonored, or the performance of any part of the obligations payable to the
Company is delayed, the Purchase Price, etc., shall immediately become due
without notice from the Company and the successful bidder shall pay the Purchase
Price, etc., forthwith.

13 Expenses Necessary for Storage and Insurance (Charges)

(1) The successful bidder shall not be required to pay the expenses for the storage
and insurance of the purchased Property during the payment period. If the successful
bidder fails to pick up the purchased Property during the payment period, he/she must
pay expenses for the storage and insurance of the purchased Property incurred from
the first day after the end of the payment period up to the day of the actual pickup;
provided, however, that the Company shall not be obliged to take such insurance.

(2) When the Company grants an extension of the payment due date to the
successful bidder, the successful bidder shall pay expenses for the storage and
insurance of the purchased Property incurred from the day after the end of the
payment period up to the complete payment of the Purchase Price, etc., and the
pickup of the purchased Property.

14 Handling of Property Stolen, Lost or Registered without Entitlement

(1) If any person claiming to be the true owner of the purchased Property proves
that the purchased Property has been stolen or lost and demands the return
of the Property before handover by the Company to the successful bidder, or
if the purchased Property is identified as an item whose trade or possession
is prohibited by law, the Company may terminate the sales agreement without
notice to the successful bidder. If the Company has received any payment of the
Purchase Price from the successful bidder in such case, the Company shall return
it to the successful bidder free of interest and the successful bidder may not make
a claim for damage or any other claims to the Company.

(2) In case any chief of police orders the Company to keep hold of the purchased
Property pursuant to the provisions of Article 21 of the Antique Dealing Law
and such holding period exceeds ten (10) days after the day following the date
of the auction, the Company shall not hand over the purchased Property to the
successful bidder until the holding period expires, and the provisions of 9-(2) shall
apply by changing the wordings “within ten (10) days after the date of the auction”
provided for therein to “within three (3) days after the final day of the holding
period of the Property by order of the chief of police,” and the provisions of 10-(2),
13-(1) and (2) and 15 shall apply upon changing the wording “payment period” and
“payment due date” provided for in the aforesaid three Articles correspondingly;
provided that if the handover of the purchased Property is delayed on the grounds
of such storage, the Company shall not be responsible for the results caused due
to such delay.

(3) If any successful bidder falls under description of the Overseas Prospective
Buyer and proves to be registered without entitlement to participate in the auction
against the provision of 5-(3) before delivery by the Company to the successful
bidder, the Company may terminate the sales agreement without notice to the
successful bidder. If the Company has received any payment of the Purchase
Price from the successful bidder in such case, the Company shall return it free of
interest and the successful bidder may not make a claim for damage or any other
claims to the Company.

15 Defaults by Successful Bidder

In the event the successful bidder fails to pay the Purchase Price, etc., in full by
the due date, he/she shall comply with the following provisions.

i) The successful bidder shall pay a default interest on the remaining amount of
the Purchase Price, etc., at the rate of 14.6% per annum incurred from the day
following the due date up to the day of complete payment of such total amount.

i) The Company shall store the purchased Property after expiration of the payment
period in any manner the Company deems appropriate at its own discretion.
Should the purchased Property disappear, be lost, stolen, deteriorated or defaced,
or otherwise, the Company shall not be responsible for such damage unless such
damage is caused by the willfulness or gross negligence of the Company, and
the successful bidder shall not be exempted from the payment of the Purchase
Price, etc. The Company shall not be obliged to take insurance for the purchased
Property during the storage period.

iii) In the event the successful bidder fails to pay the Purchase Price, etc., as
demanded by the Company, the sales agreement shall be terminated; provided,
however, that if a notice of demand for payment and termination of a sales
agreement sent by the Company to the address of the successful bidder registered
with or notified to the Company is returned because of absence or address
unknown of the recipient, or if the successful bidder refuses to receive such notice,
the notice of demand for payment and termination of a sales agreement shall be
deemed to have reached the successful bidder at the time when it would normally
have reached the successful bidder, and the sales agreement shall be terminated
when the due date specified in such notice becomes overdue, and the successful
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bidder shall agree with the same in advance.

iv) If the sales agreement is terminated pursuant to the preceding paragraph,
the Company may sell the purchased Property to a third party without setting
the Reserve through an auction or a private sale. If the price (including Buyer's
Premium) at such sale is lower than the Purchase Price for the terminated sales
agreement, the Company may claim the difference and a default interest thereon
at the rate of 14.6% per annum for the period from the date of the auction or the
date of sales to the third party by private sale up to the complete payment of the
sales price, as lost opportunity damages from the successful bidder. However, even
if the price at such a sale is higher than the Purchase Price for the terminated
sales agreement, the Company shall not be obliged to liquidate the difference.
After the termination of the sales agreement, the Company may claim, from the
successful bidder, the storage and insurance fees up to the date of termination of
the sales agreement, costs required for the notice of payment (including the legal
fees within a reasonable range), damages due to loss of opportunity and any other
damages incurred by the Company due to the failure of the successful bidder to
perform his/her payment obligation. If the successful bidder has paid all or part
of the Purchase Price to the Company and the Company receives a request for a
refund of the Purchase Price from the successful bidder after the termination of
the sales agreement, the Company may deduct the amount of damages mentioned
above from the Purchase Price.

16 Guarantee of Authenticity

If the name of an artist of Property is definitively specified in the catalogue, etc.,
of the Company without reservation and it is proven at a later date that the artist
of the Property may not be identified and the Company acknowledges such fact,
the Company may terminate the sales agreement upon demand by the successful
bidder and refund the Purchase Price in exchange for the return of such Property,
provided that the successful bidder fulfills the conditions referred to in each of
the following provisions; furthermore, the Company shall assume no responsibility
other than refund of the Purchase Price and shall not pay any interest, damage, or
compensation to the successful bidder.

i) Only if the successful bidder sends a written demand to the Company indicating
the date of the auction, the lot number of the Property, and the Hammer Price,
together with any evidence by which the Company may be satisfied that such
Property is not a work of the artist as described in the catalogue, etc., within one
(1) year after the date of the auction. Persons who may make such demand shall
be limited to successful bidders, and the rights of successful bidders to make such
demand may not be assigned or offered as security to third parties.

i) Only if the successful bidder has the complete ownership of the purchased
Property and transfers the complete title to the purchased Property to the
Company and delivers the purchased Property to the Company in a condition
identical to that at the time of the auction.

(2) The Company shall only recognize the authentication of Property (designation
of the authenticity or inauthenticity) under the following conditions:

i) with respect to works of a deceased artist: only if authenticated by any
authentication committee, any registration committee of a professional arts
association designated by the Company, any designated appraiser, or any
professional art researcher;

i) with respect to works of a living artist: only if authenticated by the artist
in question, an agent of authentication approved by the artist, or any relative
designated by laws;

i) with respect to prints of a deceased artist: only if verified with the catalogue
raisonne, the relevant book, or the relevant exhibition catalogue; or

iv) with respect to prints of a living artist: only if verified with the catalogue
raisonne, the relevant book, or the exhibition catalogue, or only if authenticated
based on any opinion of the artist in question, an agent of authentication approved
by the artist, or any relative designated by law.

In each of the paragraphs above, if any opinion of the aforesaid authenticators
with respect to the authenticity of Property is changed after the publication of the
descriptions of the Property in the catalogue, etc., or if any opinion with respect
to the authenticity of Property is changed as a result of any scientific inspection
other than the inspections used for the authentications referred to in the preceding
paragraphs, or by any method of examination or analysis which was not available
at the time of the relevant auction, the Property shall not be subject to the
termination of the sales agreement and the Company shall have no responsibility
incidental to such change in opinions. If it is deemed impossible to inspect or verify
any printed Property with the catalogue raisonne (because the catalogue raisonne
is not published, the relevant Property is not illustrated therein or unclear, or data
is incomplete or has any misprints), the Company's opinion shall be deemed to be
the final judgment.

Chapter IV Procedures for Overseas Prospective Buyers

17 Pre-auction Viewing and Catalogue

The Overseas Prospective Buyer, as well as the prospective buyer in Japan, may
participate in the pre-auction viewing in accordance with the provision of 3 and
purchase a catalogue by paying its cost to the Company in accordance with the
provision of 4. The Company will also, in accordance with the provision of 4,
provide condition reports considered necessary for the Overseas Prospective
Buyer.

18 Entrustment and Purchase Agreement

(1) The Overseas Prospective Buyer shall, prior to the auction, execute the
Entrustment and Purchase Agreement with Mallet International, the entrustee
designated by the Company.

(2) The Entrustment and Purchase Agreement shall be applied for in either
written form using a document prepared under the format designated by Mallet
International, or by sending and submitting the prescribed form on the website
designated by Mallet International. Mallet International may, prior to the execution
of such Agreement, ask the Overseas Prospective Buyer to present materials to
show his/her identification and credibility and implement a check of credibility
based on the presented materials and any other information.

(3) The Entrustment and Purchase Agreement will become effective once the
aforementioned application has been received by Mallet International (via
facsimile, post or electronic mail or other such method) in addition to being
issued with a notice from Mallet International acknowledging the approval of such
application.

(4) The Overseas Prospective Buyer shall provide Mallet International with
instructions in writing, by telephone or by online live bidding under the
Entrustment and Purchase Agreement.

(5) If the Overseas Prospective Buyer provides instructions in writing, the item of
his/her desire and his/her intended bid price (indicated bid price) shall be notified
to Mallet International by sending by facsimile or mail a document prepared under
the format designated by Mallet International, or by being issued with an online
account from Mallet International, accessing the website designated by Mallet
International from such online account, input the necessary matters and complete
the prescribed form (hereinafter referred to as the “Indi-cation of Intended Bid" ).
The Overseas Prospective Buyer shall provide Mallet International with Indication
of Intended Bid not later than 6:00pm one (1) business day prior to the date of the
auction, obtain the approval of Mallet International, and follow the instructions of
Mallet International. Any Overseas Prospective Buyer who provides an Indication
of Intended Bid, shall not include the amount of the prescribed Buyer's Premium
and any other costs and expenses payable to Mallet International, nor include any
other costs and expenses payable to Mallet International by the Overseas Buyer
(as defined in 19-(2)) within the indicated bid price, and the Overseas Prospective
Buyer shall obtain the approval and follow the instructions of Mallet International;
provided, however, that if such Indication of Intended Bid fails to arrive or
arrives after the application deadline due to erratic delivery, technical difficulty
or otherwise, or if Mallet International cannot recognize such an Indi-cation of
Intended Bid, Mallet International shall deem such an Indication of Intended Bid as
not made and Mallet International shall assume no responsibility; provided further
that Mallet International may refuse the Indication of Intended Bid of any person
who provides instructions in writing or online at its own discretion.

(6) If the indicated bid price by more than one Overseas Prospective Buyer are the
same, the Indication of Intended Bid which arrives at Mallet International before
the others shall prevail; provided that if such Indi-cations arrive at the same time,
Mallet International will choose the winner by drawing lots.

(7) Mallet International shall assume no responsibility for any failures in executing
the Indication of Intended Bid due to mistakes or any other reasons.

(8) If the Overseas Prospective Buyer desires to provide his/her instruction by
telephone (telephone bid), the telephone number to be used to provide such
instruction shall be notified and the application for providing such instruction
by telephone shall be submitted to Mallet International by sending a document
prepared under the format designated by Mallet International, or by accessing
the website designated by Mallet International from an online account issued by
Mallet International, inputting and submitting the necessary matters in the pre-
scribed form, not later than 6:00pm two (2) business days prior to the date of the
auction.

(9) If the number of the applications submitted for providing instructions by
telephone exceeds the number of telephone lines available, Mallet International
shall decide the Buyers participating with instructions by tele-phone in order
of arrival of the applications; provided that Mallet International may, at its own
discretion, refuse to accept such application for participating with instructions by
telephone.

(10) Mallet International shall not be responsible for any failures with respect
to the instructions provided by telephone due to miscommunication over the
telephone, trouble with telephone lines or any other reasons; provided further
that the Overseas Prospective Buyer agrees that a bid by Mallet International
will be conducted in accordance with the provision of 7 and other terms of the
Conditions of Sale, and that Mallet International shall assume no responsibility
for any consequences due to the discretion of Mallet International based on the
Conditions of Sale.

(11) If the Overseas Prospective Buyer desires to provide instructions by online live
bids, the Overseas Prospective Buyer must be issued with an online account from
Mallet International, access the website designated by Mallet International from
such online account, click the application button after confirming and agreeing
to the Conditions of Sale not later than 6:00pm one (1) business day prior to the
date of the auction, obtain the approval of Mallet International, and follow the
instructions of Mallet International.

(12) Mallet International may refuse the application of any person desiring to
participate in any auction by online live bidding at its own discretion.

(13) Mallet International shall not be responsible for any failures with respect to
the bidding instructions made by participants by online live bidding due to misinput,



technical difficulties, or any other reasons. Any person who provided
an Indication of Intended Bid agrees that a bid by Mallet International
will be conducted in accordance with the provision of 7 and other terms
of the Conditions of Sale, and that Mallet International shall assume
no responsibility for any consequences due to the discretion of Mallet
International based on the Conditions of Sale.

(14) If any instruction of the Overseas Prospective Buyer provided in writing,
telephone or online live bidding is incomplete and Mallet International
deems it inappropriate, Mallet International may choose not to follow such
instruction, and, in such case, shall assume no responsibility therefor. The
account is prohibited from being used by anyone other than the registrant,
and bid applications, bidding acts and other input made by accessing the
website designated by Mallet International by the account are considered to
be based on the registrant's intention, and such manifestation of intention
shall bind the registrant.

(15) If any description or explanation described in the catalogue, etc., is
changed by the Company, Mallet International shall endeavour to notify
the Overseas Prospective Buyer of such change; provided that Mallet
International shall make a bid in accordance with the Indication of Intended
Bid or the instruction provided in writing, by telephone or online live bidding,
and shall assume no responsibility due to such change in the description or
explanation described in the catalogue, etc., even if the notice of such change
has not reached the Overseas Prospective Buyer in advance.

19 Successful Bid

(1) A bid by Mallet International shall be made under the provisions of
Chapter Il in the same way as that of the other prospective buyers and a
purchase agreement shall be concluded between the Company and Mallet
International when Mallet International wins a bid.

(2) Subject to the successful bid by Mallet International, the purchase under
the Entrustment and Purchase Agreement shall become effective between
Mallet International and the Overseas Prospective Buyer. The Overseas
Prospective Buyer thereafter shall be hereinafter referred to as the “Overseas
Buyer” .

20 Overseas Purchase Price

(1) Mallet International shall pay to the Company the Purchase Price under
the provision of 9 after the successful bid; provided, however, that Mallet
International may delay the payment of the Purchase Price to the Company if
there is an unavoidable reason notwithstanding the provision of 9-(2). Neither
the Company nor the seller may raise a claim to Mallet International for any
interest, damages or compensation for damage.

(2) The sales price for each purchased Property payable by the Overseas
Buyer to Mallet International as pursuant to the Entrustment and Purchase
Agreement, is the sum of the Hammer Price and Mallet International's
commission of an additional 16.5 percent of the Hammer Price for each lot
(hereinafter referred to as the “Overseas Purchase Price” ).

(3) The Overseas Buyer shall pay Mallet International the total amount of the
Overseas Purchase Price in the preceding paragraph in Japanese Yen within
ten (10) days after the date of the auction (if the final day of such period falls
on a non business day of Mallet International, the due date shall fall on the
following business day instead) in cash or by a bank remittance to the bank
account described below (such remittance shall be required to be completed
by the due date):

Account Name: Mallet International Inc.

Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 2580199

Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account
8504954

21 Delivery of Purchased Property

(1) After the Overseas Buyer completes the payment of the Overseas
Purchase Price and the purchased Property is delivered by the Company,
Mallet International shall take procedures to transport the purchased
Property to the location designated by the Overseas Buyer without delay;
provided, however, that, if such an Overseas Buyer has any obligations due
and payable to Mallet International other than the Overseas Purchase Price,
including expenses for storage, shipping and insurance set forth in paragraph
(2) and (3) of this Article and Article 23, Mallet International may suspend
such procedures to transport the purchased Property until the Overseas
Buyer fulfills all of such obligations as well as the Overseas Purchase Price
and the Company delivers the purchased Property (the Overseas Purchase
Price and any and all obligations due and payable to Mallet International shall
hereinafter be referred to as the “Overseas Purchase Price, etc.” ).

(2) Mallet International may pack the purchased Property in the manner
which it considers appropriate for transportation; provided, however, that
Mallet International shall assume no responsibility for such packing. Costs
and expenses for such packing shall be borne by the Overseas Buyer
and Mallet International shall charge the Overseas Buyer such costs and
expenses.

(3) Mallet International shall arrange for a carrier, import, export and
customs procedures, and purchase insurance which it considers appropriate;

provided, however, that Mallet International shall assume no responsibility
for any accidents, such as loss, theft, damage or defacement, including the
propriety of the choice of a carrier, insurance or import, export and customs
procedures, at the time of or after the delivery by the Company. Payments to
a carrier and costs and expenses to purchase insurance and for import, export
and customs procedures shall be borne by the Overseas Buyer and Mallet
International shall charge the Overseas Buyer such costs and expenses.

(4) The Overseas Buyer may inspect the purchased Property when picking it
up. Once Mallet International delivers the purchased Property to the Overseas
Buyer (including its agent, representative or carrier), the Overseas Buyer may
not raise any claim regarding any mistake, deterioration or defacement with
respect to the purchased Property, terminate the agreement on the grounds
of any mistake, deterioration or defacement with respect to the purchased
Property, or raise any other claim to Mallet International at and after the
time of de-livery, unless it is due to the willfulness or gross negligence
of Mallet International, regardless of whether the Overseas Buyer has
actually inspected the purchased Property; provided, however, that if Mallet
International delivers any Property different from the purchased Property by
mistake, Mallet International may request its return and the Overseas Buyer
shall respond to such a request.

(5) When the Overseas Buyer picks up the purchased Property, he/she shall
present to Mallet International an invoice designated by Mallet International.
Once Mallet International delivers the purchased Property to a person who
has submitted the designated invoice, Mallet International shall assume no
responsibility for any accident caused when the purchased Property is picked
up by a person other than the Overseas Buyer.

(6) If the Overseas Buyer refuses to receive the purchased Property by not
cooperating with the transportation procedures set out in this Article or by not
accepting the purchased Property that has been transported, and does not
respond to Mallet International's demand for performance, the Entrustment
and Purchase Agreement shall be terminated. However, if the notice of
demand and termination of the Entrustment and Purchase Agreement sent
by Mallet International to the address of the Overseas Buyer registered
with or notified to Mallet Inter-national is returned because of absence or
address unknown of the recipient, or if the Overseas Buyer refuses to receive
such notice, the notice of demand and termination of the Entrustment and
Purchase Agreement shall be deemed to have reached the Overseas Buyer at
the time when it would normally have reached the Overseas Buyer, and the
Entrustment and Purchase Agreement shall be terminated when the due date
specified in such notice becomes overdue.

(7) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property
to a third party without setting the Reserve through an auction or a private
sale. If the price (including Mallet International's commission) at such sale is
lower than the Overseas Purchase Price for the terminated Entrustment and
Purchase Agreement, Mallet International may claim the difference as lost
opportunity damages from the Overseas Buyer. However, even if the price at
such a sale is higher than the Overseas Purchase Price for the terminated
Entrustment and Purchase Agreement, Mallet International shall not be
obliged to liquidate the difference. If the Overseas Buyer requests a refund
of the Overseas Purchase Price after the termination of the Entrustment and
Purchase Agreement, Mallet International shall refund the remaining amount
after deducting from the Overseas Purchase Price any storage fees and
insurance fees up to the date of termination of the Entrustment and Purchase
Agreement, costs required for the transportation and notification (including
the legal fees within a reasonable range), damages due to loss of opportunity
and any other damages incurred by Mallet International due to the failure of
Overseas Buyer to perform his/her pickup or receipt obligation.

22 Transfer of Title and Burden of Risk

(1) The Overseas Buyer shall bear risks of the purchased Property on
and after the time that a sales agreement with respect to the purchased
Property becomes effective. (Any disappearance, loss, theft, deterioration
or defacement caused for any reason not attributable to Mallet International
shall be burdened by the Overseas Buyer and the Overseas Buyer shall not be
exempted from the payment of the Overseas Purchase Price, etc.)

(2) The title to the purchased Property shall not be transferred to the
Overseas Buyer until the Overseas Buyer completes the payment of
the Overseas Purchase Price, etc., and Mallet International delivers the
purchased Property to the Overseas Buyer. The title to the purchased
Property shall be transferred to the Overseas Buyer upon completion of
payment of the Overseas Purchase Price, etc., by the Overseas Buyer and
delivery of the purchased Property by Mallet International.

23 Handling of Stolen or Lost Property

(1) If any person claiming to be the true owner demands the return of
the purchased Property as being stolen or lost before delivery thereof by
Mallet International to the Overseas Buyer, or if the purchased Property is
identified as an item whose trade or possession is prohibited by law, Mallet
International may terminate the Entrustment and Purchase Agreement
without notice to the Overseas Buyer. If Mallet International has received any
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payment of the Overseas Purchase Price from the Overseas Buyer in such case,
Mallet International shall return it free of interest and the Overseas Buyer may not
make a claim for damage or any other claims to Mallet International.

(2) In case any chief of police orders Mallet International to keep hold of the
purchased Property pursuant to the provisions of Article 21 of the Antique Dealing
Law and such holding period exceeds ten (10) days after the day following the
date of the auction, the Company shall not deliver the purchased Property to the
successful bidder until the holding period expires, and the provision of 20-(3)
shall apply by changing the wordings of “within ten (10) days after the date of
the auction” to “within three (3) days after the final day of the holding period of
the Property by order of the chief of police,” and the provision of 24 shall apply
by changing the wordings of the “payment period” or the “due date” provided for
in each provision to the period or date changed pursuant to the above; provided
that, if delivery of the purchased Property is delayed due to the above, Mallet
International shall assume no responsibility for the results caused due to such
delay.

24 Defaults by the Overseas Buyer

In the event the Overseas Buyer fails to pay the Overseas Purchase Price, etc., in
full by the due date, the following provisions shall be applied:

i) The Overseas Buyer shall pay a default interest on the remaining amount of
the Overseas Purchase Price, etc., at the rate of 14.6% per annum incurred from
the day following the due date up to the day of complete payment of such total
amount.

ii) Mallet International shall store the purchased Property after expiration of the
payment period in any manner which Mallet International deems appropriate
at its own discretion. Should the purchased Property disappear, be lost, stolen,
deteriorated, defaced, or otherwise, before delivery to the Overseas Buyer, Mallet
International shall assume no responsibility therefor unless it is caused by the
willfulness or gross negligence of Mallet International and the Overseas Buyer
shall not be exempted from its obligation to pay the Overseas Purchase Price, etc.
Mallet International shall not be obliged to purchase insurance for the purchased
Property during such period.

ii) In the event that the Overseas Buyer fails to pay the Overseas Purchase Price,
etc., as demanded by Mallet International, Mallet International may terminate
the Entrustment and Purchase Agreement; pro-vided, however, that, if a notice of
demand and termination sent to the address of the Overseas Buyer registered with
or notified to Mallet International is returned due to the absence of a recipient or
an undeliverable address, or if the Overseas Buyer refuses to receive such notice,
Mallet International may terminate the Entrustment and Purchase Agreement upon
lapse of the due date specified in such notice even though such notice has not
reached the Overseas Buyer, and the Entrustment and Purchase Agreement shall
be deemed to be terminated at the time that such notice would normally reach the
registered or notified address, and the Overseas Buyer acknowledges the above in
advance.

iv) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property to a
third party without setting the Reserve through an auction or private sale. If the
price (including Mallet International's commission) at such a sale is lower than the
Overseas Purchase Price for the terminated Entrustment and Purchase Agreement,
Mallet International may claim the difference and a default interest thereon at the
rate of 14.6% per annum for the period from the date of the auction or the date
of sales to a third party by private sale up to the complete payment of the sales
price, as lost opportunity damages from the Overseas Buyer. However, even if the
price at such a sale is higher than the Overseas Purchase Price for the terminated
Entrustment and Purchase Agreement, Mallet International shall not be obliged
to liquidate the difference. After the termination of the Entrustment and Purchase
Agreement, Mallet International may claim, from the Overseas Buyer, the storage
and insurance fees up to the date of termination of the Entrustment and Purchase
Agreement, costs required for the notice of payment (including the legal fees
within a reasonable range), damages due to loss of opportunity and any other
damages incurred by Mallet International due to the failure of the Overseas Buyer
to perform his/her payment obligation. If the Overseas Buyer has paid all or part
of the Overseas Purchase Price to Mallet International and Mallet International
receives a request for a refund of the Overseas Purchase Price from the Overseas
Buyer after the termination of the Entrustment and Purchase Agreement, Mallet
International may deduct the amount of damages mentioned above from the
Overseas Purchase Price.

25 Guarantee of Authenticity

Mallet International will refund the purchase price up to the same amount as
the Overseas Purchase Price only if the Overseas Purchase Price is refunded by
the Company to it; provided, however, that Mallet International shall assume no
obligation other than the obligation to refund the Overseas Purchase Price and
shall not pay any interest, damages or compensation for damage.

Chapter V Auction Submissions

26 Sales Agreements for Submitted PropertyProperties

(1) Any person who wishes to submit property for an auction hosted by the
Company (hereinafter referred to as the “Seller” ) shall, in accordance with these
Rules and the separate agreement concerning the sale of submitted property

stipulated by the Company, apply to enter into a contract with the Company
(hereinafter referred to as the “Sales Agreement for Submitted Property” ) for the
purpose of submitting the property for such auction and selling the property to the
Company, subject to a successful bid at the auction (or, in the case of an after-sale
listing, subject to the Company’ s acceptance pursuant to Article 38, Paragraph
4; or, in the case of a M-Live Auction, subject to a successful bid at the relevant
M-Live Auction).(2) The Seller represents and warrants to the Company that
he/she has full ownership of the submitted Property, or the authority to sell the
Property based on full ownership.

(3) The Company shall not disclose the name of the Seller at the auction or in the
catalogue, etc., without the consent of the Seller.

(4) The Company may include information on any Property, such as edition
numbers and other individually identifiable information, in catalogues, etc., or
disclose such information to prospective buyers at the Company's discretion.

(5) The Company may offer any submitted Property for sale by auction, by after-
sale in accordance with Chapter VII, and by M-Live Auction in accordance with
Chapter VIIl. The Seller shall consent in advance to the Company selling any
Property by one or more of these methods.

27 Reserves

(1) The Seller may set the Reserve for the sale of the Property; provided that such
Reserve shall be denominated in Japanese Yen.

(2) If the Reserve is set, the Company shall not sell the Property at a price lower
than the Reserve without special reason.

(3) If the Company anticipates that no bidder will make a successful bid at or
above the Reserve of the Property, it may, at any time, suggest a change in the
Reserve to the Seller and change the Reserve with the consent of the Seller.

(4) If the Seller does not set any Reserve, the Company may sell the Property
without setting the Reserve on the Property.

(5) The Seller may not change any Reserve that has been set and agreed with the
Company, without consent of the Company.

28 Commission Fees

The Seller shall pay the Company the commission fee separately set by the
Company and any royalties for copyrights and others, meaning the actual amounts
of royalties for copyrights and any costs and expenses to be paid by Mallet Japan
to copyright holders in inserting images of the Property in the catalogue, etc., and
any consumption taxes on them, regardless of whether the submitted Property has
been successfully sold or not.

29 Termination

(1) In the event the Company judges that the Property submitted or to be
submitted is inappropriate for auction and/or the Seller does not follow
instructions of the Company, the Company may refuse the application for the Sales
Agreement for Submitted Property or terminate a Sales Agreement for Submitted
Property already in effect.

(2) The Seller may not terminate a Sales Agreement for Submitted Property after
execution of such agreement with the Company; provided, however, that if the
Company consents to such termination and the Seller compensates for damage in
the amount separately determined by the Company, the Seller may terminate the
Sales Agreement for Submitted Property.

(3) If the Company has already received the submitted Property upon termination
of the Sales Agreement for Submitted Property, the Company may return such
submitted Property at the expense and risk of the Seller.

(4) In the event that the Company receives a complaint or an objection from
the creator of the submitted Property, the copyright holder or their authorized
representative, the Company may, at its sole discretion, suspend the sale of the
submitted Property and terminate the Sales Agreement for Submitted Property. In
such case, the Seller shall compensate the Company for any damage suffered by
the Company as a result of the cancellation of the sale of the submitted Property.

30 Notice of Successful Bid
When the submitted Property is successfully auctioned, the Company shall notify
the Seller to that effect without delay.

31 Payment

Unless otherwise agreed by both parties, the Company shall make payment to the
Seller in an amount calculated by subtracting the Commission commission Feefee,
consumption tax thereon, catalogue, etc., illustration fee, insurance premium,
and any other expenses (such as costs for restoration and authentication) from
the Hammer Price on or after the twentieth (20th) day following the date of the
auction; provided, however, that if the payment of the Purchase Price, etc., from
the successful bidder to the Company is delayed, the Company may delay its
payment to the Seller until the Company confirms the payment from the successful
bidder. In case of such delay in the payment from the Company to the Seller,
the Seller shall not demand any interest or compensation for damage from the
Company.

Chapter VI Other Miscellaneous Provisions

32 Amendment to Rules
The Company may amend any of these Conditions of Sale without notice. Such



amendment shall be made orally or in writing (including within the catalogue,
etc.) by the auctioneer by the date of the auction, or by the posting of a notice of
amendment at the auction site or pre-auction viewing, and shall become effective
immediately.

33 Scope of Responsibilities

(1) If the terms described in these Conditions of Sale provide that the Company
assumes no responsibility, neither the Company nor Mallet International shall be
obliged to compensate for damage for any reason.

(2) Neither the Company nor Mallet International shall be obliged to compensate
for damage if such damage is caused due to any unexpected contingency such as
a natural disaster, an act of providence, a war or a civil war, etc.

(3) If the Company is responsible for storage of the purchased Property for
a successful bidder and the purchased Property disappears or is lost, stolen,
damaged, deteriorated, defaced, or worn by the willfulness or negligence of
the Company and the provisions of the preceding paragraphs do not apply, the
Company shall comply with the following provisions in relation with the successful
bidder:

i) If any purchased Property disappears or is lost, stolen, damaged, materially
deteriorated, defaced, or worn, the sales agreement between the Company and the
successful bidder shall be terminated and the successful bidder shall be exempted
from the payment of the Purchase Price. If the Company has already received the
payment of the Purchase Price in such case, the Company shall return it to the
successful bidder free of interest.

ii) If the damage, deterioration, defacement, or wear of the Property is not deemed
to be material, the Company shall subtract the portion of the damage calculated as
equivalent to such damage, deterioration, defacement, or wear from the Purchase
Price.

iii) The successful bidder shall be responsible for verifying whether or not any
damage, deterioration, defacement or wear exists, the degree thereof, and the
calculated amount of the damage.

iv) The Company shall not be responsible for any loss, damage, disappearance,
deterioration, defacement, wear, etc., of any accessories which do not essentially
relate to the evaluation of the relevant purchased Property (such as frames,
mountings, glass, acrylic, and outer cases) unless such damage is caused by the
willfulness or gross negligence of the Company.

v) The amount of compensation for damage paid by the Company pursuant to the
provisions hereof shall be limited to the extent of insurance money paid under the
contract of insurance against the loss made between the Company and any nonlife
insurer.

(4) If Mallet International has an obligation to keep the purchased Property for the
Overseas Buyer, the pro-vision of the preceding paragraph shall apply by changing
the wording, the “Company” to “Mallet International” , the “successful bidder” to
the “Overseas Buyer” , “Purchase Price” to “Overseas Purchase Price” and the
“sales agreement” to the “Entrustment and Purchase Agreement” respectively.

(5) Neither the Company nor Mallet International shall be obliged to compensate
for damages other than those provided for in each item of paragraph (3) of
this Article, unless such damage is caused by willfulness or gross negligence.
Even if such damage is caused by willfulness or gross negligence, the scope of
compensation for damage shall be limited to ordinary damage and the scope
predictable at the time of occurrence of such will-fullness or gross negligence.

34 Prohibition of Assignment of Obligations

Successful bidders, Overseas Buyers, Sellers and any other related parties may
not transfer, assign or offer as security their rights or positions with respect to the
Company or Mallet International under these Conditions of Sale to a third party.

35 Governing Law

These Conditions of Sale shall be governed by and construed in accordance with
the laws

of Japan, and any matter not stipulated herein shall be settled in accordance with
the laws of Japan.

36 Jurisdiction

With respect to any and all disputes arising out of these Conditions of Sale, the
parties hereto shall submit to the exclusive jurisdiction of the Tokyo District Court
or the Tokyo Summary Court of Japan.

37 Method of Notification

For notifications and all other communications made by the Company in
accordance with these Conditions of Sale, the Company may, in addition to
delivering documents by post, etc., use the method of sending e-mails to the
registered e-mail addresses.

Chapter VII After-sales

38 After-sales

The Company may hold an after-sale for a certain period of time after the end of
the auction for any submitted Property that is unsold in the auction. The provisions
of this Article shall apply to after-sales.

Applications for after-sale purchases shall be made by selecting the Property
desired to be purchased from the after-sale list (list of Property subject to the

after-sale and the price at which each Property can be purchased) which the
Company presents individually or on its website. The prospective buyer can apply
to the Company by e-mail, telephone or, if an account has been obtained through
Online Registration, by accessing the Company's website with the account and
filling in the prescribed form.

The price available for purchase in the preceding paragraph is subject to the
Buyer's Premium, consumption tax on Buyer's Premium and other expenses (e.g.
transport costs), and the prospective buyer agrees in advance to pay the Company
the total of the price available for purchase, plus the prescribed Buyer's Premium,
consumption tax on Buyer's Premium and other expenses when a sales agreement
is concluded.

A sales agreement is concluded when the Company accepts the offer to purchase
as referred to in the preceding paragraph. The purchaser shall be obliged to pay
the Company the total of the price available for purchase, the prescribed Buyer's
Premium and consumption tax on Buyer's Premium.

The provisions of Chapter Ill and VI of these Conditions of Sale apply to after-sale
agreement.

Overseas Prospective Buyers may not apply directly to the Company for after-sale
purchases. Applications for purchase by Overseas Prospective Buyers shall be
made to Mallet International, a trustee designated by the Company, in accordance
with the after-sale list (list of Property subject to the after-sale and the price at
which each Property can be purchased), which is presented by Mallet International
individually or on its website. Applications for after-sale purchase shall be made
by selecting the Property desired to be purchased from the after-sale list which
Mallet International presents individually or on its website. Overseas Prospective
Buyers can apply to Mallet International by e-mail, telephone or, if they have an
account through online registration, by accessing Mallet International's website
with the account and filling in the prescribed form.

Paragraphs (3) and (4) of this Article shall apply to an after-sale agreement
between an Overseas Prospective Buyer and Mallet International; provided,
however, that ‘the Company’ shall be read as ‘Mallet International’ . In addition,
the after-sale purchase price between the Overseas Prospective Buyer and
Mallet International shall be the price available for purchase plus 16.5 percent.
Furthermore, the provisions of Articles 20 to 25 and Chapter VI of the Conditions of
Sale shall correspondingly apply.

Chapter VIII M-Live Auction (Online-only auction)

39 M-Live Auction

(1) Further to auctions by the methods set out in the preceding chapters, the
Company may also conduct M-Live Auctions. For M-Live Auctions, the provisions
of Chapters | to VI of these Conditions of Sale apply accordingly, in addition to the
provisions of this Article.

(2) In M-Live Auctions, the Company shall not hold pre-auction viewing as
stipulated in Article 3, nor shall it prepare and distribute the catalogue as
stipulated in Section 4-(1). In order to provide reference to prospective buyers,
the Company shall publish a list of Property subject to the M-Live Auction on its
website and, if necessary, prepare condition reports for the perusal of prospective
buyers. Prospective buyers must inspect and examine the actual Property as
necessary and make an offer of purchase based on their own judgment and
responsibility. In the provisions that apply to M-Live Auction, ‘catalogue, etc.” shall
be read as ‘the list of Property subject to the M-Live Auction on the website’ or
‘the condition report’ .

(3) Registration at the auction desk on the day of the auction as per Section 5-(1)
will not be accepted for the M-Live Auction. Any person who wishes to participate
in the M-Live Auction may do so by registering in advance through ‘General
Registration’ or ‘Online Registration’ .

(4) M-Live Auctions shall not accept bids by ‘paddle display’ , ‘written bidding’
or ‘telephone bidding’ as per Section 5-(1) and 8-(1), but shall be conducted by
‘online live bidding’ .

(5) All other terms and conditions, with the exception of Section 39-1, -2 and -3,
are governed by the Conditions of Sale of Mallet Auction.
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B
BACKSIDE WORKS.

C

CALDER, Alexander (1898-1976)
CARRIERE, Eugéne (1849-1906)
CARZOU, Jean (1907-2000)
CHAGALL, Marc (1887-1985)
CHRISTO (1935-2020)

CHUNG, Sang-Hwa (1932-2026)
CLOSE, Chuck (1940-2021)

D)
DE BERUETE, Aureliano (1845-1912)

DIAZ DE LA PENA, Narcisse-Virgile (1807-1876)

DOMOTO, Hisao (1928-2013)
DUFY, Raoul (1877-1953)

F

FASSIANOS, Alekos (1935-2022)
FONTANA, Lucio (1899-1968)
FUSARO, Jean (1925-)

G

GRECO, Emilio (1913-1995)

H

HARING, Keith (1958-1990)
HEPWORTH, Barbara (1903-1975)
HOCKNEY, David (1937-2026)

K

KANEMAKI, Yoshitoshi (1972-)
KATSUSHIKA, Hokusai (1760-1849)
KELLY, Ellsworth (1923-2015)
KUSAMA, Yayoi (1929-2026)

KYNE (1988-)

M

MABE, Manabu (1924-1997)
MATISSE, Henri (1869-1954)
MIRO, Joan (1893-1983)
MOORE, Henry (1898-1986)
N

NEWTON, Helmut (1920-2004)
NOMIYAMA, Gyoji (1920-2023)

O
OKAMOTO, Taro (1911-1996)

P

PEYTON, Elizabeth (1965-)
PICASSO, Pablo (1881-1973)

R
RAINER, Arnulf (1929-2025)

RAUSCHENBERG, Robert (1925-2008)

Backside works.
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LOT 025 (P.25)

LOT 044 (P.43
LOT 082 (P.67
LOT 083 (P.68
LOT 060-062
LOT 001-002
LOT 021 (P.19
LOT 011 (P.11)

NN

P.52-53)
P.5)

=~ o~

LOT 081 (P.66)
LOT 079 (P.65)
LOT 015 (P.15)
LOT 059 (P.51)

LOT 088-089 (P.72-73)
LOT 047-049 (P.45-46)
LOT 085 (P.69)

LOT 084 (P.68)

LOT 012 (P.12)
LOT 045 (P.43)
LOT 009 (P.10)

LOT 026 (P.25)

LOT 023 (P.22)

LOT 004-005 (P.6-7)
LOT 029-041 (P.28-40)
LOT 027-028 (P.26-27)

LOT 018 (P.17)
LOT 078 (P.63)
LOT 050-058 (P.46-51)
LOT 046 (P.44)

LOT 010 (P.11)
LOT 017 (P.16)

LOT 043 (P.42)

LOT 006 (P.8)
LOT 063-077 (P.54-62)

LOT 086-087 (P.70-71)
LOT 003 (P.6)
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S

SEKINE, Nobuo (1942-2019)
SENJU, Hiroshi (1958-)
STOCK, Henry John (1853-1930)

T

TANGUY, Yves (1900-1955)
TETSUO MIZU (1944-2025)
TIGER TATEISHI (1941-1998)

W
WARHOL, Andy (1928-1987)

Y
YOKOYAMA, Taikan (1868-1958)

VA
ZAO, Wou-Ki (1920-2013)

BIR K
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~NY—=23v by
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IRTVH
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TYTA - JH—RIL

Bl K8

8 R

LOT 013-014, 016 (P.14-15)
LOT 022 (P.20)
LOT 080 (P.66)

LOT 090 (P.74-75)
LOT 019 (P.17)
LOT 020 (P.18)

LOT 007-008 (P.8-9)

LOT 024 (P.23)

LOT 042 (P.42)
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