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SIMEBRFHEIE
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HEFEVES  kLOTIEEHZ TR T VWERA
(21ERJAP FHERBIRITA—LN—I|CTTHESELETY)

= (E1E KT -T—xhs
Shusaku Arakawa Daniel Arsham
UNTZ70 Yo RT Y=, F v X MEE

IVHRA, A7—Ya

JPY 150,000-200,000 JPY 100,000-150,000
% %4 FZTIV-T—v s
Arman Daniel Arsham

SYIRMATAT - oy tLFAb AE
(7o VIElRE, F = RXBT)

JPY 150,000-200,000 JPY 100,000-150,000
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2ERYRL - FHBERBRIEFT—LR—VICTITERIZIN C
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= ~ > O
Backside works. QI H—I e
Backside works. Marc Chagall 8
FAVINGRY) = TX UhsZ7 <
JPY 500,000-700,000 JPY 100,000-150,000 g
o p—
—

- > I
Backside works. QIVT v H—I E

Backside works. Marc Chagall

IFINGRIY=2 THA IyFro. FEE

JPY 500,000-700,000 JPY 180,000-230,000

FrHYUr 779K 7+—F Y=
Katherine Bradford Marc Chagall
T—=NANNET A T b UrsZ7

JPY 100,000-150,000 JPY 100,000-150,000

T Px—LR-TFI HE<bhbIizTn

1 L: James Brown chikuwamiel

=, IyFro, TOTFb PREIABE L AT B A -
i S5 DhREE T UL, EEKE,
I

IYJAMTAT, 7=
JPY 150,000-200,000
JPY 150,000-200,000

NET-HTzn &R +H40
ﬂ Javier Calleja Chung Sang-Hwa
. i"? 28y b P
EZ—, JYRRILAZR/

ﬁ = RyL gy
JPY 100,000-150,000
JPY 300,000-400,000

E ﬂ?{ NETHTY N 7vFL-agk
= Javier Calleja André Cottavoz
b
= ETXNTYV BN TR Y—, FrUNZR—F RE
i =X
- 2148 1y
JPY 100,000-150,000
—im JPY 100,000-150,000
e
VG- H—Ib YIgrR—=L- &Y
Marc Chagall Salvador Dali
TyFVO TOTFVN FRE 7avx

JPY 180,000-230,000 JPY 150,000-250,000
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Sal¥s-F-FYa

Giorgio de Chirico
YroZ7

JPY 100,000-150,000

NIVF—=n-7YX

Bernard Frize

TYENT YV R2EEy b

JPY 150,000-200,000

Y=7-FA—%—
Sonia Delaunay

YroZ7

JPY 100,000-150,000

Rl ==

Saki Fujikawa

T NZ - TIYIL/

XN -TIYIIAH YA

25ty b+
JPY 100,000-150,000

Db gL

Jim Dine

ko327

JPY 150,000-200,000

Tyv-790

Jean Fusaro

FrUNZ - HE

JPY 100,000-150,000

Ty 7+—MJ)T
Jean Fautrier

IyFVI TOTFE

JPY 100,000-150,000

Jrv-790A

Jean Fusaro

FrUNR R

JPY 100,000-150,000

M miE

Tsuguharu Foujita

Uho77

JPY 100,000-150,000

LT TR
Charles Gesmar

- kE/

K- k¥ B

28ty b

JPY 100,000-150,000

YL-T7F7VR

Sam Francis

TIOTFh

JPY 100,000-150,000

AARHER

Tomoo Gokita

FHNR DIV GRTY) =,

FEE
JPY 200,000-300,000

YL 77V

Sam Francis

Uho27

JPY 150,000-200,000

B=- X732V
Paul Guiramand

FrUNZHE

JPY 150,000-200,000
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#tH HE

Chimei Hamada

IyFVI. TITFVE

JPY 100,000-150,000

Ml RV

Shinsuke lkeuchi
R=F Ty I RMATAT

JPY 200,000-300,000

2%

Maki Hosokawa

FroNRR-PIL—

JPY 200,000-300,000

JUN OSON
JUN OSON

28ty
SIVIRG) =18/
T4¥2T72514E

JPY 100,000-150,000

mi 2%

Maki Hosokawa

R PZAVER AV

JPY 200,000-300,000

JUN OSON
JUN OSON

IRFINZF N -TIYIL

JPY 300,000-400,000

=%

Maki Hosokawa

VILI RO =414

JPY 150,000-200,000

JUN OSON
JUN OSON

w-7oUL

JPY 100,000-150,000

it R

Masuo lkeda

i 7

JPY 100,000-150,000

FIEE SEHE

Mitsumasa Kadota

FYNR-TIVI, h—KRIVEL

JPY 120,000-170,000

Ml RV

Shinsuke lkeuchi

R=F - Ly IRIATAT

JPY 200,000-300,000

FIEE SEHE

Mitsumasa Kadota

FrUNR-TIYIN, h—RITVEL

JPY 100,000-150,000

it fE9

Shinsuke lkeuchi

R—=FK - Ty IRXTAT

JPY 200,000-300,000

FIE et

Mitsumasa Kadota

FAUNR-TOYIL, H—=RITVEL

JPY 200,000-300,000
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2R

Takumi Kama

- 0%, enE

JPY 100,000-150,000

& FHE

Yoshitoshi Kanemaki

LYyFFa7—T27YILLyX - Tk

JPY 150,000-200,000

EK hEdE

Kyubey Kiyomizu

TIVIZI L

JPY 150,000-200,000

Pt
AN=bt-IaF—
Robert Kushner
SYIRMATAT

JPY 150,000-200,000

AVN-9T/7

Ilya Kuvshinov

T—=HA/NIWETA T Y b

JPY 100,000-150,000

ANV URRF

Maiko Kobayashi
SV IRMTAT2EEY b

JPY 150,000-250,000

WH £F
Fuyuko Matsui
Uho27

JPY 100,000-150,000

. e R¥
,q} Takesada Matsutani
.I“
el f - Sy ORIATAT 2 b
| I

JPY 150,000-200,000

NS S

Mioka Matsuura

FHUNZHE

JPY 100,000-150,000

g Z EXZ=T-T— v
- Hajime SorayamaxDaniel Arsham
f TIRF YT T74¥aT
g
S JPY 250,000-350,000

Yarv-3A
Joan Miré

TIOTFh

JPY 150,000-200,000

¥arv-in
Joan Miré

IyFVI. TOTFVE

JPY 180,000-230,000

¥arv-in

¥ Joan Mird
) ‘ i
1 ITyFVI. TITFb
S
ol JPY 150,000-200,000

FE BE

“ Takashi Murakami
T W k=1 Earw
[ B F7wy UV R2EEy

]

JPY 250,000-350,000




FE P&

Takashi Murakami

F7ty ) R28mEy b

JPY 100,000-150,000
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FE P&

Takashi Murakami

F7ey b R28mEy b

JPY 100,000-150,000

FE P&

Takashi Murakami

SIVGRY) =228ty b

JPY 100,000-150,000

HE

Takashi Murakami

F7ey b R28mEY b

JPY 100,000-150,000

MEEXTr—0-770—
Takashi MurakamixVirgil Abloh

PG RT) =

JPY 250,000-350,000

FE P&

Takashi Murakami

F7ty ) R28mtEy b

JPY 100,000-150,000

HE

Takashi Murakami

SIWIRIY =

JPY 150,000-200,000

FE P&

Takashi Murakami

F7ey bV R3EEY

JPY 400,000-600,000

FE P&

Takashi Murakami

SIIWVG R =

JPY 200,000-250,000

FE B&

Takashi Murakami

F7wv b7Vt

JPY 250,000-300,000

FE P&

Takashi Murakami

SIWGRY) =228y b

JPY 100,000-150,000

FE B&

Takashi Murakami

7wy bFUv b

JPY 120,000-170,000

Ri% i
Yu Nagaba
VIVIRG)=r2mAy b

JPY 150,000-200,000

%M RF

Kohei Nawa

INFIVTHE - Lo RO —>

JPY 100,000-150,000
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%M RF

Kohei Nawa

SIIWG R =

JPY 100,000-150,000

8= P
pelonmi

A IPREVES VN =N
FAIIRZRTIV

JPY 100,000-150,000

KRy-Zaryyv
Ben Nicholson

TyFyT

JPY 150,000-200,000

N7a-ehy
Pablo Picasso

IyFvI28t Yk

JPY 100,000-150,000

#FO

Tetsuya Noguchi
PrL— FEE. =X

JPY 150,000-200,000

N7a-ehv
Pablo Picasso

Uho77

JPY 100,000-150,000

ob
ob

T=HANNVETAL TR

IR =
JPY 100,000-150,000

N7a-ehy
Pablo Picasso

Yb7Z7, anzA

JPY 100,000-150,000

B gEr

Ryunosuke Oku

FoUNRHE

JPY 100,000-150,000

NhYy 7Ry %—

Patrick Procktor
]k

JPY 100,000-150,000

TaUry -FE—
Julian Opie

B CZAV SR/ S e

JPY 100,000-150,000

Tr—LX-Yq
James Rizzi

WO R7Y)—=>, 3D
3mtyh

JPY 100,000-150,000

KATHEE
Otani Workshop

t73ivy

JPY 150,000-200,000

Sr—LX- Y
James Rizzi

PNy Ry = 3D
3mtyh

JPY 100,000-150,000
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Ox—LX-YIq

James Rizzi

I g 2o = 3D
3mtyh

JPY 100,000-150,000

5@ T&

Chiharu Shiota
F7y b INTT7

JPY 150,000-200,000

Sx—LX-Yg

James Rizzi

FyonRR-TIYIL

JPY 200,000-300,000

I5H F&

Chiharu Shiota
Vo777

JPY 150,000-200,000

AvyAhs 7¥3
Ayako Rokkaku

UVEELE T AV F YV b,
SNGRIY = =R

JPY 100,000-150,000

AvAs 7¥2
Ayako Rokkaku

ARE/ZIL - 25DF Y v b

JPY 300,000-400,000

SLHLLRE

SaiakuNana

FYONR-TIYIN, RS L—

JPY 200,000-300,000

FE &

Hiroshi Senju

UbsZ7

JPY 150,000-200,000

T8 E BT

Toko Shinoda
VST FEE

JPY 100,000-150,000

ELE

Hajime Sorayama

FYUNRR TR =,
R7A7RAF—

JPY 400,000-600,000

ElLE

Hajime Sorayama

CyL—=7Ur bk

JPY 100,000-150,000

ZhE

Hajime Sorayama

Vro77

JPY 100,000-150,000

ELE

Hajime Sorayama

PoL=7UrR2EEy

JPY 120,000-170,000

BR B’X

Yasuo Sumi

R

JPY 100,000-150,000
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TIDE
TIDE

RYRb=> - FEE

JPY 100,000-150,000

thiA ¥

Noriko Yamaguchi

INFI - C-FYv b, TUUILIR

JPY 100,000-150,000

#e -

Waichi Tsutaka

FrUNZHE

JPY 100,000-150,000

=H HkF
Momoko Yoshida

RYTRTFIIG - T7 YL

JPY 150,000-200,000

R A

Kazuki Umezawa

UVHE{LfthE
(StareReap 2.5 U b)), 77U

JPY 150,000-200,000

= BE

Yue Min-Jun

Uho27

JPY 150,000-200,000

MR FA

Kazuki Umezawa

Aoz TN, TOUL

JPY 100,000-150,000

7vFVa—-74TR
Andrew Wyeth

aRgA7

JPY 100,000-150,000

7vFEYa—-74TR
Andrew Wyeth

angA4 7

JPY 150,000-200,000

. EmE
v, X : ' Yue Min-Jun
I Ii‘-}'\i Uo7
1% 7
-_.__: JPY 150,000-200,000
= BE
'* = Yue Min-Jun

1""‘“ = - 57

JPY 150,000-200,000

(1] 23
Ai Yamaguchi

ZxILh B Yyy, TN

JPY 200,000-250,000
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002

Charlotte Tokayer ;[Purple Series|&¥

Yh7Z7 19724

ATICHA . F:E. ed.72/100

27.2x28.7cm  ¥—F40.4x55.9cm(7<—T )
Sk Axsom 69/ Gemini 373

Frank Stella

Charlotte Tokayer, from 'Purple Series'
lithograph in purple, 1972, on Zerkall
Copperplate Deluxe, signed and dated in pencil,
numbered 72/100 (there were also 9 A.P.),
published by Gemini G.E.L., Los Angeles, with
their blindstamps, ink stamp and registration
number FS72-447, printed by Richard Ewen,
with full margins

Image: 27.2x28.7cm Sheet: 40.4x55.9cm
Literature: Axsom 69/ Gemini 373

JPY 200,000-300,000

A AY.S v

Carl André ;[Purple Series| &V

Yr7Z7 19724

BTICHY A FEREL ed.73/100

24.6x34.0cm >—h40.6x55.8cm(7IL<w—)
SCER - Axsom 70/ Gemini 374

Frank Stella

Carl André, from 'Purple Series'

lithograph in purple, 1972, on Zerkall
Copperplate Deluxe, signed and dated in pencil,
numbered 73/100 (there were also 9 A.P.),
published by Gemini G.E.L., Los Angeles, with
their blindstamps, ink stamp and registration
number FS72-448, printed by Ronald Olds, with
full margins

Image: 24.6x34.0cm Sheet: 40.6 x55.8cm
Literature: Axsom 70/ Gemini 374

JPY 200,000-300,000
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003 799 -RT7
Fortin de las Flores;
[Jasper's Dilemma] &)

Ur7Z7 19734

BTFICHA FiE. ed.35/100

e

22.0x43.9cm ¥—h40.7%x56.0cm(7i<w—2 )
3k Axsom 84

Frank Stella

Fortin de las Flores, from 'Jasper's Dilemma'
lithograph in colours, 1973, on J. Green mould-made
paper, signed and dated in pencil, numbered 35/100
(there were also 20 A.P.), published by Petersburg
Press, Ltd., London, with their blindstamp,

printed by Ernie Donagh and Chris Betanbeau, at
Cook, Hammond and Kell Lithographers, London,
with full margins, framed

Image: 22.0x43.9cm Sheet: 40.7x56.0cm
Literature: Axsom 84

JPY 250,000-350,000

004 74VL-F=9—=7
Clam Digger ;[Portfolio 9] &V
N2 7 19674%
BFICHYA> AETlZed.81/100
41.0x30.5cm  ¥—F43.5%56.8cm(7iLv—Y )
X#k: Graham 4

Willem de Kooning

Clam Digger, from 'Portfolio 9'

lithograph, 1967, on wove, signed in pencil,
numbered 81/100 (there were also 20 A.P.),
published and printed by Hollander's Workshop, Inc.,
New York, with their blindstamp,

with full margins

Image: 41.0x30.5cm Sheet: 43.5x56.8cm

Literature: Graham 4

JPY 200,000-300,000
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YL TR
Untitled

TUOTFE 1990F

ATFICHA>y ETFiCed.8/20

EeErd

22.9%x15.2cm  ¥—h44.7x32.8cm(7I<— )
32k Lembark 1.110(SFE-057)

Sam Francis

Untitled

aquatint in colours, 1990, on BFK Rives,
signed in pencil, numbered 8/20

(there were also 8 A.P.), published by
The Litho Shop, Inc., Santa Monica,

with their blindstamp, printed by Jacob Samuel
at The Litho Shop, Inc., Santa Monica,
with full margins, framed#

Image: 22.9x15.2cm Sheet: 44.7x32.8cm
Literature: Lembark 1.110 (SFE-057)

JPY 200,000-300,000

YL 759X
Heart Stone

UroZ7 19634
ATICYA> A TFiZed.4/65
B
62.2x90.2cm (7L —h)
SZEk: Lembark L.31 (SF-30)

Sam Francis

Heart Stone

lithograph in colours, 1963, on BFK Rives,
signed in pencil, numbered 4/65

(there were also unknown numbers of A.P.),
published by Kornfeld and Klipstein, Bern,
printed by Emil Matthieu at Emil Matthieu
Atelier, Zurich, the full sheet, framed#
Sheet: 62.2%x90.2cm

Literature: Lembark L.31 (SF-30)

JPY 250,000-350,000
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007 HL-77V R
Untitled
TOTFV B/ TUVN F TV 19904
ATICYA> AETFIied.10/22
HicH
61.0x45.7cm  >—F84.5x68.5cm(7IL=—T )
XER: Lembark 1.114(SFE-075)

Sam Francis

Untitled

aquatint and monoprint in colours with chine collé,
1990, on Twinrocker and Kozo paper, signed in pencil,
numbered 10/22 (there were also 6 A.P.), published by
The Litho Shop, Inc., Santa Monica, with their
blindstamp, printed by Jacob Samuel at The Litho
Shop, Inc., Santa Monica, with full margins, framed#
Image: 61.0x45.7cm Sheet: 84.5x68.5cm

Literature: Lembark 1.114 (SFE-075)

JPY 300,000-400,000

008 VL7753 R
Untitled

YhoZ7 19724

ATFICHA> £ TFiCed.15A/16

e

79.0x49.0cm(7/L>—h)

Sam Francis Foundation7—44 7'(C
SF-128CD16/1\U T—> 3> D1RE LTEFH

Sam Francis

Untitled

lithograph in colours, 1972, on BFK Rives, signed in
pencil, numbered 15A/16 (from 16 variation proofs/
created from plates used in SF-128, SF-128A, and
SF-128B), published by The Litho Shop, Inc., Santa
Monica, printed by Hitoshi Takatsuki, 1972,

the full sheet, framed#

Sheet: 79.0x49.0cm

This work is registered as SF-128C in the

Sam Francis Archive.

JPY 400,000-500,000




009 7747+ —FI
Committee 2000
VILIRZY—> 19824
ETFICY A, ed.876/2000
HEHICOAE—F(REZVT
LEES
76.5x51.1cm(7IL>—h)
3C#ER : Feldman & Schellmann 11.289

JPY 1,000,000-1,500,000

Andy Warhol
Committee 2000

screenprint in colours, 1982, on Lenox Museum Board, signed in pencil,

with the artist's copyright stamp on the reverse, numbered 876/2000
(there were also 200 A.P.), published by Committee 2000, Munich,
printed by Rupert Jasen Smith, New York, with his blindstamp,

the full sheet, framed

Sheet: 76.5x51.1cm

Literature: Feldman & Schellmann 11.289
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010 F—R-AUVS
[Pop Shop LI &Y
VILIRIY = 19874
AT, F52. ed.83/200
Rk
26.9%x34.2cm  +—130.5%38.0cm(7iLv— )
32k Littmann P.83

JPY 1,500,000-2,500,000

Keith Haring

from 'Pop Shop I'

screenprint in colours, 1987, on wove,

signed and dated in pencil, numbered 83/200

(there were also 20 A.P.), published by Martin Lawrence
Limited Editions, New York, with full margins, framed
Image: 26.9%34.2cm Sheet: 30.5%x38.0cm

Literature: Littmann P.83



011 F—R-AYVJ
[Pop Shop 11 &Y
S RIY— 19874
ATICHA>, F50. ed.74/200
EREE
26.4%x34.1cm >—h30.2x37.9cm(7iLv— )
Xk Littmann P.82

JPY 1,500,000-2,500,000

Keith Haring

from 'Pop Shop I'

screenprint in colours, 1987, on Arches,

signed and dated in pencil, numbered 74/200

(there were also 20 A.P.), published by Martin Lawrence
Limited Editions, New York, with full margins, framed
Image: 26.4%x34.1cm Sheet: 30.2x37.9cm

Literature: Littmann P.82

19
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012 7Ly o R-Hvy
Coca-Cola Girl 4,
[Coca-Cola Girl Portfoliol &t
IV RZY—> 20194
ETFICHA>, ed.50/60
E2ES
101.6x127.3cm (7L > — )

JPY 1,300,000-1,800,000

Alex Katz

Coca-Cola Girl 4, from 'Coca-Cola Girl Portfolio'

screenprint in colours, 2019, on Saunders Waterford

paper, signed in pencil, numbered 50/60 (there were

also 20 A.P.), published by Lococo Fine Art Publisher,
St. Louis, with their copyright stamp on the reverse,

the full sheet, framed

Sheet: 101.6x127.3cm



013 VL7573V R
Untitled
TUOTFvE 19884
ATFICYA> AETFiZed.17/20
LEE
91.0x68.6cm ¥ —Hk107.8x80.5cm(7IL<w— )
ik Lembark 1.92(SFE-060)

JPY 800,000-1,200,000

Sam Francis

Untitled

aquatint in colours, 1988, on BFK Rives, signed in pencil, numbered
17/20 (there were also 3 A.P.), published by The Litho Shop, Inc.,
Santa Monica, with their blindstamp, printed by Jacob Samuel at
The Litho Shop, Inc., Santa Monica, with full margins, framed
Image: 91.0x68.6cm Sheet: 107.8x80.5cm

Literature: Lembark 1.92 (SFE-060)

21
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T014 TEH #A
WE WILL FLY AGAIN

SILI R = 20214
ETFICH4>  AETFiCed.19/100
61.0x46.0cm(7/1L—F)

Yusuke Hanai

WE WILL FLY AGAIN

screenprint in colours, 2021, signed in
pencil, numbered 19/100, the full sheet
Sheet: 61.0x46.0cm

JPY 350,000-450,000

Y015 TeH #HN
DOWN BUT NOT OUT

VIR = 2021F
BFICYA> AETFICed.19/100
61.0x46.0cm(7L—h)

Yusuke Hanai

DOWN BUT NOT OUT

screenprint in colours, 2021, signed in
pencil, numbered 19/100, the full sheet
Sheet: 61.0x46.0cm

JPY 350,000-450,000
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[+I[++] @B EREGRADY FTT, +IEER, ++EEADSOHRTT,

017

AyAhs 7¥2
Untitled

SIVGRIY—r 20214
BTFICYA>, 38 A TICed.98/200
R

73.0x103.0cm(7L > —F)

SEFE: Gallery Delaive (ZPLARTILE L)

Ayako Rokkaku

Untitled

screenprint in colours, 2021, on Corona
Magnani, signed and dated in pencil,
numbered 98/200 (there were also 25 E.A.),
published by Gallery Delaive, Amsterdam,
printed by Stamperia CARINI, San Giovanni
Valdarno, Italy, with their blindstamp,

the full sheet, framed#

Sheet: 73.0x103.0cm

JPY 800,000-1,200,000

AyAhs 7¥2
Fiig

ARiR 20204

ATICHAr FE

£ T12ed.72/120, BRITI Y RZED

BffZed. T2'DEIF

52.5%33.0cm ¥—58.3x37.1cm(7IL=—)

Ayako Rokkaku

Untitled 1

woodcut in colours, 2020, on Echizen Kizuki
Hosho, signed and dated in pencil, numbered
72/120, numbered again on the justification,
published by GALLERY TARGET/

Adachi Woodcut Prints, Tokyo, with their
blindstamp, printed by Shoko Kishi and Shota
Nagakuma, with full margins

Image: 52.5%33.0cm Sheet: 58.3X37.1cm

JPY 1,500,000-2,500,000



018 ayAHs 7o
"Untitled" AYAKO ROKKAKU for ZOZOVILLA
F71y UV MRRZ— 20224
TERICY A EmEIZed.1/100
37.8%29.5cm  ¥—h48.2x36.4cm(7ILv—T V)
Sk : GALLERY TARGET(BEm) GEEICRZ )

Ayako Rokkaku

"Untitled" AYAKO ROKKAKU for ZOZOVILLA
offset print poster in colours, 2022, signed in ink,
numbered 1/100 on the reverse, published by
GALLERY TARGET, Tokyo, with their stamp on the
reverse, with full margins

Image: 37.8x29.5cm Sheet: 48.2x36.4cm

JPY 400,000-600,000

O OHIPD

019 #17v -/n—X}
Suiko ;[ The Empresses] &)
IRFIL D TL— VILIRTY =2 T4 20224
PESRERR T —/LICH A ed.3055/3310
101.0x100.4cm

Damien Hirst

Suiko, from 'The Empresses'

laminated giclée print on aluminium composite
panel, screenprinted with glitter, 2022, signed
in pencil on the publisher's label affixed to the
reverse, numbered 3055/3310, published by
HENI Editions, London

101.0x100.4cm

JPY 300,000-400,000




R ————eeeeeeeeeeeeeee

020 vay7v-Fb—
Puffer Jacket ;[Crossing &)
TR - h7—L > FFa7—T7 V%)L 20215
FEEMRITY —ILICHA >, ed.24/50
FUPFILVEEH
7Z2~F :107.8%55.8cm

JPY 1,500,000-2,500,000

Julian Opie

Puffer Jacket, from 'Crossing'

colour changing lenticular acrylic panels mounted on Dibond,
2021, signed on the publisher's label on the back of the frame,
numbered 24/50, published by Cristea Roberts Gallery, London,
contained in an original frame#

Panel (approx.): 107.8x55.8cm

BAAEICL>TISRILOBIRET S,
HS—NYT—> a3 %X HBIER,
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021 =R =%

Fuck 'bout Everything;

[In the Floating World] &Y
YAy A7V 19994
ATICHA>, F£i8 A TFiced.31/50
FEES

41.9%29.6cm(7)L>—h)

SR SEMTHRRAE Vol.1 E-1999-093/
F> 5421V % No.YNF2568

JPY 1,000,000-1,500,000

Yoshitomo Nara

Fuck 'bout Everything, from 'In the Floating World'
Fuji Xerox copy in colours, 1999, signed and dated in
pencil, numbered 31/50 (there were also 10 A.P.),

the full sheet, framed

Sheet: 41.9x29.6cm

Literature: Bijutsu Shuppan-sha Vol.1 E-1999-093/
Online raisonné No.YNF2568
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28

I wiLL
RETRIEVE
YOUR PHONE

\

FRoM THE

# EHTTEH oF
THE OCEAM

022 #H =&

Portrait of Basquiat

FoUNR NI RTY—> 201945
FronNRE(CHA >, F5C. 'Basquiat' ®Egik, ed.4/10
R

45.5x45.5¢cm

Yukimasa Ida

Portrait of Basquiat

screenprint on canvas, 2019,

signed, dated and inscribed 'Basquiat’
on the reverse, numbered 4/10, framed
45.5x45.5¢cm

JPY 500,000-700,000

023 FAT14yK-2aYs)—

| Will Retrieve Your Phone

NG RZ) = 2021%F
EmICAZvY A, FiE. ed.94/125
75.0x55.9cm(7/L i —h)

David Shrigley

| Will Retrieve Your Phone

screenprint in colours with a varnish overlay, 2021,
on Somerset Satin, signed with initials and dated
in pencil on the reverse, numbered 94/125

(there were also 12 A.P.), published by

Galleri Nicolai Wallner, Copenhagen, the full sheet
Sheet: 75.0%X55.9cm

JPY 250,000-350,000



024 H9X

Chum vs Astroboy

ST RZ) = 2002F
ATICHA Fi2 ed.(50) &Y
R

89.5x63.6cm(7iL—h)

KAWS

Chum vs Astroboy

screenprint, 2002, signed and dated in pencil,
from the edition of 50, the full sheet, framed
Sheet: 89.5x63.6cm

JPY 400,000-500,000

025 H9X

Companion vs Pikachu
DIV A= 20024
ATICYAr F5i2 ed.(50) &Y
LEESS

90.3x64.2cm(7)L>—h)

KAWS

Companion vs Pikachu

screenprint, 2002, signed and dated in pencil,
from the edition of 50, the full sheet, framed
Sheet: 90.3%X64.2cm

JPY 500,000-600,000




[+l++] @R EREF RO Y FTY, +EER, ++EEADODHRATT,

026 Backside works.

ZALYK

SINGARI) = 20224

ETICHA>, ed.7/40

BT

53.0x53.0cm ¥—k60.0%x60.0cm(7/Lv— )
HFE: SH Gallery (R0 (BB LA F8IC>—IL)

Backside works.

Succulents Girl

screenprint in colours, 2022, signed in pencil,
numbered 7/40, with full margins, published by
SH Gallery, Tokyo, framed

Image: 53.0x53.0cm Sheet: 60.0x60.0cm

JPY 400,000-600,000

*027 Backside works.

N e g

G RIY—> 2021%F

EFICHA . ed.51/100

LEES

53.0%x53.0cm  ¥—k60.0x60.0cm(7/L<—)
SR SH Gallery (BER) (BB AFEIC>—IL)

Backside works.

Grumpy Girls

screenprint in colours, 2021, signed in pencil,
numbered 51/100, with full margins,
published by SH Gallery, Tokyo, framed
Image: 53.0x53.0cm Sheet: 60.0x60.0cm

JPY 500,000-800,000



*028 AvAHZ 7¥a

*029

Untitled

RAVATFANR=T Y RS55 20214F
FUDFILIEAT

$190.0cm

[BENF nvho7vIERE]
TFEEEMEE. 20204£10A31H-20214F1H11H
OREEZELTHESNEZF S

Ayako Rokkaku

Untitled

microfibre print rug, 2021,

published by GALLERY TARGET, Tokyo,
contained in an original cloth bag
©$190.0cm

a limited product for a solo exhibition

at the Chiba Prefectural Museum of Art,
31 October 2020 - 11 January 2021

JPY 400,000-600,000

AyAhZ 7¥2

TEA SET

fEzs 20204

FERAEICH A, ed.096/225 Ta4—Rvhiibed.
FUIFILR Y 7 2T

EREEBAZE
H.0.6-11.0xW.3.0-13.5xD.2.0-10.0cm

Ayako Rokkaku

TEA SET

Boccaro, 2020, signed in ink on the certificate,
numbered 096/225 on the bottom of the teapot
and on the certificate, contained in an

original wooden box, sold with a certificate by
the artist
H.0.6-11.0xW.3.0-13.5xD.2.0-10.0cm

JPY 200,000-300,000

31
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*030 kiR =%

slimeX

FroNR A% 20194
FoUNRE(ZH Ay, ERRZV T FR
97.0x162.1cm(100%)

JPY 3,000,000-5,000,000

Kotao Tomozawa

slimeX

oil on canvas, painted in 2019, signed and dated,
with the artist's stamp (on the reverse)
97.0x162.1cm



*031

032

il Es

BEROEHVDELSIC

FroNR-TIYIL 20174

FooNREITYA> ZA ML, ER

B

27.2%x22.0cm(35)

kFE: ¥v5)—t7— (ER)

2R (TMAKI HOSOKAWA (v 35U —+t5—T, 20194)

Maki Hosokawa

"Pearl necklace" like

acrylic on canvas, painted in 2017,

signed, titled and dated (on the reverse),

framed

27.2x22.0cm

Provenance: Gallery Cellar, Tokyo

Literature: 'MAKI HOSOKAWA', Gallery Cellar, 2019

JPY 400,000-600,000

Il =&

4L /%

FoNR-T7YIL 20084
FOUNREITYA 2, BNV,
45.5x%38.0cm(8%)

Maki Hosokawa

Women's time

acrylic on canvas, painted in 2008,
signed, titled and dated (on the reverse)
45.5x38.0cm

JPY 500,000-700,000

[+I[++ EEEREFRADY b TT, +HEEN. ++EENDSOHRTT,
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033 ®RR =%

Untitled Yoshitomo Nara

M-A4>7 19894 Untitled

FEE ink on paper, executed in 1989, framed
35.9%25.9cm 35.9%25.9cm

R MNIBELRF S — (ER)FEELNFEICT—IL) Provenance: Tomio Koyama Gallery, Tokyo

STk SEHTH R D-1989-038/ Literature: Bijutsu Shuppan-sha No.D-1989-038/

+2 54212 NoYNF347 Online raisonné No.YNF347

JPY 1,500,000-2,500,000



034

aANME

BiR#E (red)
FroNR-ToUL 20194
FroNRREIIYA v, F1E
116.7x91.0cm(505)

kFE: ¥vI)—t5— (ER)
(F v REARBEANFIC—IL)

Konatsu Taniguchi

Coloured Glasses (red)

acrylic on canvas, painted in 2019,
signed and dated (on the reverse)
116.7x91.0cm

Provenance: Gallery Cellar, Tokyo

JPY 400,000-600,000

035 Lotta

Meows!

FAUNR-TOYIL FAWNRZTIL 20235
FOUNRETYAL, ZAML, FR, FA—A27
100.0x100.0cm(S40%8)

EBEAME :[Dreamy State] Maison Ozmen (/<))
2023%7825H-8A5H

Lotta

Meows!

acrylic and oil pastel on canvas,

painted in 2023,

signed, titled and dated,

with a drawing (on the reverse)

100.0x100.0cm

Exhibited: 'Dreamy State', Maison Ozmen, Paris,
25 July - 5 August 2023

JPY 500,000-700,000

[+l++ @R BEREF RO Y bTY, +EER. ++EENADHLDOHRATT,
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[Simon Keenleyside : 1975-(4F VU R)]

036 YM1EV-F—2U—YAF

037

Would You Love throug[h] the Winter
FroNRmE 20044
FHUNREIIYA 2 RAPL, FR

LEES

51.0x61.3cm(12%)

Simon Keenleyside

Would You Love throug[h] the Winter
oil on canvas, painted in 2004,

signed, titled and dated (on the reverse),
framed

51.0x61.3cm

JPY 200,000-300,000

Al

I2CWA-2020-037

FooNRHE 2020F

TEBICY A FER
[EHR-2—7— 22— 7LIRFEIHE
53.0%40.9cm(105)

Sk ;ST B ERREIRainbow]

(Whitestone Gallery, 20214) P.116-117(238 5

Etsu Egami

Rainbow-2020-037

oil on canvas, painted in 2020, signed and dated
(lower area), sold with a certificate of sale by
Karuizawa New Art Museum

53.0x40.9cm

Literature: 'Rainbow', Whitestone Gallery, 2021,
illustrated on P.116-117

JPY 400,000-600,000



b
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038

BRI BEa

HABENT:

FroNR - HE 2018%F

ATFICHA

FrUNREITYA Y ZAPIL, FiE

B3

45.5%x53.0cm(10%5)

RE: ¥v 77— by (ER)FEEEICI—IL)

Gyoji Nomiyama

Everyone Forgot

oil on canvas, painted in 2018,

signed (lower right),

signed, titled and dated (on the reverse), framed
45.5%53.0cm

Provenance: Gallery Goto, Tokyo

JPY 300,000-400,000

AN BX

E{Ln6H

FyoNR ¥ 19854

ETFICHA>

FAUNREARBICH A Fi2. 'C. No 389’ DR
Y

[RANBADS | BHFAE

46.0%55.0cm(102)

Chuta Kimura

Juin dans le sud de la France

oil on canvas, painted in 1985,

signed (lower left), signed, dated and
inscribed 'C. No 389' (on the stretcher),
framed#, sold with a certificate by

the Chuta Kimura Authentication Committee
46.0x55.0cm

JPY 500,000-600,000



040

[+l ++ ] ERBEREHFRADY bTT, +IEEAR. ++IEEADSOHRTT,

SR RERS

BE&

FroNRRE 19784
ETICYAv

FroNREIIHA2 ZAML, FR
LEES

41.0%32.0cm(6%)

JPY 500,000-700,000

Tatsuoki Nambata
Crowd

oil on canvas, painted in 1978,
signed (lower left), signed, titled and
dated (on the reverse), framed
41.0x32.0cm

39
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041 &H kL
ma
i
HTICED
L
[TEEAEEZE S5
28.5x24.1cm

JPY 500,000-700,000

i

A

Toko Shinoda

Untitled

Indian ink on paper, sealed (lower right),
framed#, sold with a certificate by the
Toko Shinoda Authentication Committee
28.5%24.1cm



[+l ++ ) ERBEREHRADY b T, +IEER. ++IEEADSOHRTT,

042 X s
Island Story
Fy R GHE 20234
FOUNREICHA . ZA ML &
EESEH
72.7x72.7cm(S202)

Moon Chang-Bae

Island Story

oil on canvas, painted in 2023,

signed, titled and dated (on the reverse),
framed#

72.7x72.7cm

JPY 200,000-300,000

Y043 AH EMF -

E 10 D 2 —

E

FroNZhE 1997F

ErEiZYA>, Fi

L

72.7%91.0cm(30%2)

RELE [HNEE L AEENT

S48 37 £ 4788 (FH1) 200142 8118-38250
REMHP.79I215#,

Sawako Goda

Tunnel of Rose

oil on canvas, painted in 1997,

signed and dated (upper left), framed#
72.7x91.0cm

Exhibited: 'Yasumasa Morimura & Sawako Goda',
The Museum of Art, Kochi,

11 February - 25 March 2001,

illustrated on P.79 in the exhibition catalogue

JPY 500,000-700,000




044 SH &%
FELRKE
W7oV 19858 ATICED EEEE#
70.0x100.0cm

Toshimitsu Imai

In the Ravine Deep

acrylic on paper, executed in 1985,
sealed (lower right), framed#
70.0x100.0cm

JPY 300,000-400,000

045 S# &%
HER

FooNR-T7UL 1985F ATFICTHA, Bl £
FOUNREICYA2 ZA ML, FiE 8B4 64.4x90.5cm(305)

Toshimitsu Imai

Autumn Leaves

acrylic on canvas, painted in 1985, signed, sealed and dated
(lower right), signed, titled and dated (on the reverse), framed#
64.4x90.5cm

JPY 400,000-600,000



BRESE [BIRVOTL7 7Ry b, HEWIEEBRED LS IC]
FrL—EmRav=7 (ER)2009%E3H9-28H

Exhibited (each): 'Sign Language Alphabet or like a Prancing Horse',
Galerie Tokyo Humanité, Tokyo, 9-28 March 2009

046 hn#m Fer
BIRYDTL7 7Ry b, HBWIHkENLSIC 19
IRFIVIZHER AR R 2007-084
TERICY A, F2E. 'No.19'mEgR
EREERY —ILITHA Y, &AL, ER
110.0%78.0cm

Mitsuo Kano

Sign Language Alphabet or like a Prancing Horse 19

oil on canvas mounted on board, executed in 2007-08, signed,
dated and inscribed 'No.19' (lower area), signed, titled and dated
on the artist's label affixed to the reverse

110.0x78.0cm

JPY 250,000-350,000

047 hifA S

BRYVOTL7 7Ry b, HBWEHEDLSIC 20
INFIVZFE v N HE 2007-084F

TEBICH A, FiE. 'No.20'DFEER
FEREERY—ILIZH A, ZA ML, T

110.0x78.0cm

Mitsuo Kano

Sign Language Alphabet or like a Prancing Horse 20

oil on canvas mounted on board, executed in 2007-08, signed,
dated and inscribed 'No.20' (lower area), signed, titled and dated
on the artist's label affixed to the reverse

110.0x78.0cm

JPY 250,000-350,000
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i e i 2 o

+ —
048 7tk E1E
i
WRICAE(T L7=F v Nz - 7o UL 19654
ETICYAy, Fi2 FREICHA ER'ORR
[EbFHERAREFEES
22.7%x15.8cm (Y Lik—IL)

JPY 1,500,000-2,500,000

Sadamasa Motonaga

Untitled

acrylic on canvas mounted on panel, executed in 1965,
signed and dated (lower left), signed and inscribed 'Work'
(on the reverse), framed, sold with a certificate by
Motonaga Archive Research Institution Ltd.

22.7x15.8cm



049 F/Hb+ b2 T

HEREDNE

FroNR AT 19824
FAUNREIIYA 2 F7E

L

F/Hh b/ T EREFE AR
100.0x100.0cm(S405)

JPY 800,000-1,300,000

Toshinobu Onosato

Star of Shock Wave

oil on canvas, painted in 1982, signed and dated (on the
reverse), framed, sold with a Toshinobu Onosato Work of
Art Registration Card

100.0x100.0cm



46

050 a7 &t
10-96
FroNZ BT 1996%F
FrUNREIIY A RAML FRE
FEE S
53.0x45.5cm(10%)

JPY 700,000-1,000,000

Chiyu Uemae

19-96

oil on canvas, painted in 1996,

signed, titled and dated (on the reverse),
framed

53.0%x45.5¢cm



[+l ++ ) ERBFREFRAAY bTT, +HIEEAR. ++IEEADSOHRTT,
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W W W W W O wwyw

*051 Tk EIE

HhEADYIELH WD Sadamasa Motonaga

U NZ - FoYL 19854 Red Point is Eleven

EFICHA, i acrylic on canvas, painted in 1985, signed and

FE (A E AR LD W o dated (lower left), titled (on the back of the

FEsE frame), framed, sold with a certificate by

[ErFAERIFRE | EEE Motonaga Archive Research Institution Ltd.
38.0x45.6cm

38.0%45.6cm(85)

JPY 800,000-1,300,000
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052 F&H #

*053

L&
FroNRZ-ToUN 1991F
ATFICHA, E&

TS

33.5%24.0cm(45)

Key Hiraga

Night Cherry Blossoms in Kitayama
acrylic on canvas, painted in 1991,
signed and dated (lower right), framed
33.5%24.0cm

JPY 250,000-350,000

A0 gEX

13082 h o5 MH#E

19728

W12/ 8=V DIEEBICZIY A >, FEE
H.16.0x\.15.0xD.15.0cm

Sk : [TATSUO KAWAGUCHLI(B 5 /F R ERH4T) 1< B

Tatsuo Kawaguchi
A Cone Made of Thirteen Parts

lead, 1972, twelve parts with the incised signature and date
H.16.0xXW.15.0xD.15.0cm
Literature: 'TATSUO KAWAGUCHI', Jakubi Sakka Syudan

JPY 300,000-400,000

S
B




054 Ttk E1E
HHWERA
|70 19954
BETFICHAY EREICHAS, 2L, F

B3
[ErFAERAREIEES
42.0%x29.8cm

Sadamasa Motonaga

Red Oval

acrylic on paper, executed in 1995,

signed (lower right), signed, titled and dated

(on the reverse), framed, sold with a certificate by
Motonaga Archive Research Institution Ltd.
42.0%29.8cm

JPY 400,000-500,000

055 JTtk EIE
i
RICF v /N2 - ToUL 19724
ATFICHA A FiE
S
[ErFHERMEE|EEE
9.0x9.0cm

Sadamasa Motonaga

Untitled

acrylic on canvas mounted on board, painted in 1972,
signed and dated (lower right), framed#, sold with

a certificate by Motonaga Archive Research Institution
Ltd.

9.0x9.0cm

JPY 500,000-600,000
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056 YL 77T R

Untitled (SF76-342)

#7270 19764

EREICHAVEET

LR

[Sam Francis Foundation] 7—H 4 7 &4%% (SF76-342)
73.8x58.5cm

BEAFE ["360E" 1973-1977)EEE (GER)

19774 787-23H

REMICN0.22& LTiEE

JPY 2,000,000-3,000,000

Sam Francis

Untitled, (SF76-342)

acrylic on paper, executed in 1976,

signed and dated (on the reverse), framed

This work is registered as SF76-342 in the Sam
Francis Archive.

73.8x58.5cm

Exhibited: '36 KAOs (Faces) 1973-1977',
Minami Gallery, Tokyo, 7-23 July 1977,
illustrated in the exhibition catalogue as No.22
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T057 FE &

*058

bi V)

IyFry 20084

ATICHYA, B, BRITTVARR  ETFiCed.10/10
LEE

49.8x19.8cm < —k68.1x35.7cm

XE: EALEGER)EELAFMHICT—IL)

XER: AVRY 3 318

Hiroshi Senju

Waterfront

etching in colours, 2008, on HA5761 Hahnemthle,
Ganpi dyeing, signed in pencil, sealed,

numbered 10/10, published and printed by
Kurumaki Studio, Nara, with their blindstamp and
serial number 20636, framed

Image: 49.8%x19.8cm Sheet: 68.1x35.7cm
Literature: Composition 318

JPY 200,000-300,000

TE 1=

b1 b7l

IyFvy 20084

AT H. fRITTVRRX £ FlZed.8/10
LEES

49.8x19.8cm ¥ —)68.0%35.4cm

XE: EALEGER)EELAFHEICT—IL)
XEk: aviRY 3> 306

Hiroshi Senju

Lakeshore

etching in colours, 2008, on HA5761 Hahnemthle,
Ganpi dyeing, signed in pencil, sealed,

numbered 8/10, published and printed by
Kurumaki Studio, Nara, with their blindstamp and
serial number 20628, framed

Image: 49.8%19.8cm Sheet: 68.0x35.4cm
Literature: Composition 306

JPY 200,000-300,000



T059 A Eh

*060

[+[++ EEFEREFRABDY b TT, +HIEEAN, ++EEADPSOHRATT,

fEE Lot

HRiE

ke
[BAEEEZE S |8 E BRI
25.5x34.0cm

Shiko Munakata
Gosenge-no-saku

woodcut, on Japon, framed#, sold with
a certificate by the Shiko Munakata
Authentication Committee

Image: 25.5x34.0cm

JPY 250,000-350,000

B WE

ba[ob

TyFrs 19954

TERICH A, ZA P FiD, ed,
ed.(50) LA DRI &Y

i

31.3x22.5cm & —h50.8x38.0cm (77 —>)
SCHR: BATEBHIAR 222

Yayoi Kusama

Visionary Light

etching, 1995, on Izumi, signed, titled, dated and
numbered in pencil, aside from the edition of 50,
printed by Kihachi Kimura, with full margins, framed
Image: 31.3x22.5cm Sheet: 50.8x38.0cm
Literature: Abe 222

JPY 1,000,000-1,500,000
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[+ ++ ] BEERENRADY T, +EERN, ++HEENA D OHRTT,

T061 R E&E

1

70> X 19955
BTICEYYA>, F£i2 ed.(30) &Y
HHEE

10.5x15.0cm

Sk EAR(BEA)

JPY 2,000,000-3,000,000

Yayoi Kusama

Butterfly

bronze, 1995, with the incised signature and date
on the lower right, from the edition of 30, framed
10.5%15.0cm

Provenance: Private collection, Japan



T062 i BE
(e
WG RIY = aF7—2a 20004
TEBICH A &AL, FRE. ed.
ed.135
LEES
27.0x21.0cm —Fk32.3%x25.8cm
SRR BATEBHE AR 294
IRBZEE EEnhTHDIFEIS
(L2DbhTNHEDT), 2000F) ICH SN

JPY 3,500,000-5,000,000

13
1
2
5

*

i +H:‘;l

Yayoi Kusama

Pumpkin

screenprint in colours with collage, 2000, on Arches,
signed, titled, dated and numbered in pencil, from the
edition of 135 (there were also 15 A.P.), published by
Toki-No-Wasuremono, Tokyo, printed by Ryoichi Ishida,
framed

Image: 27.0x21.0cm Sheet: 32.3x25.8cm

Literature: Abe 294
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[+ ++ ] BEERENRADY T, +EERN, ++HEENA D OHRTT,

., -
Coat kb weh awE .".ﬁ.... ks
...t..m...i............... ALl LT
S B ™

. X33

©
fo]

T063 =M BWE

Yayoi Kusama

A PUMPKIN YB-A

edition of 120 (there were also 12 A.P.), printed by

screenprint in colours, 2004, on Arches, signed,
Tokuzo Okabe, with full margins, framed

titled, dated and numbered in pencil, from the
Image: 24.0x28.5cm Sheet: 33.0x38.6cm
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JPY 3,500,000-5,000,000



064 =i &%
PILISBENT=-APIERDOEIT o7
AR 20154
ATICYA> AETFled. BEfFIZHed. DENF
ed.120
30.4x89.6cm ¥—h39.7x96.0cm(7/L~v— )
SCHR  BATEBH AR 398

JPY 4,000,000-6,000,000

Yayoi Kusama

All things full of kindness touched my heart

woodcut in colours, 2015, on Echizen Kizuki Hosho, signed and
numbered in pencil, numbered again on the justification, from
the edition of 120, published by Adachi Woodcut Prints, Tokyo,
printed by Yoshio Kyoso, with full margins

Image: 30.4x89.6cm Sheet: 39.7xX96.0cm

Literature: Abe 398



065 =M BE
ELh, hiLKiFE
ARHR 20154
ETFICHA> ETFiCed. BffICHed DEIF
ed.120
30.3%x89.8cm  ~—k39.7x95.7cm (7w — )
Xk BIERHAR 399

JPY 4,000,000-6,000,000

Yayoi Kusama

Mt. Fuji, | love

woodcut in colours, 2015, on Echizen Kizuki Hosho, signed and
numbered in pencil, numbered again on the justification, from
the edition of 120, published by Adachi Woodcut Prints, Tokyo,
printed by Yoshio Kyoso, with full margins

Image: 30.3x89.8cm Sheet: 39.7x95.7cm

Literature: Abe 399



[+[++]BEFEREGRABDY FTT, +IEER, ++EEADSOHRTT,

T066 K kT

E+x

i NI <)

A TICED

Rk

[EREMBETETRES BETE
45.5%38.0cm(8%)

JPY 4,000,000-6,000,000

Tamako Kataoka

Mt. Fuji

pigment on paper, sealed (lower right), framed,
sold with a certificate by the Tokyo Bijutsu Club
45.5x38.0cm
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[+l++] @R EREF RO Y FTY, +EER, ++EEADODHRATT,

T067 KM ¥%F
hva 5
B - e
HTICED
I
[ EMERBETEERETAE
27.0x24.0cm

Tamako Kataoka

Standing Hina Dolls

pigment on paperboard, sealed (lower right),
framed, sold with a certificate by

the Tokyo Bijutsu Club

27.0%x24.0cm

JPY 500,000-700,000

+
068 ik 7R

=A
WA e
ETISER. B FERICZA ML
LS
Ho—L
53.0%41.0cm(108)

Banshu Kaku

Fair Moon

pigment on paper, signed, sealed and titled
(lower area), signed, sealed and titled on the
artist's label affixed to the back of the frame,
framed

53.0x41.0cm

JPY 250,000-350,000

[hnske 75/ :1973-)

BEARBE TN, 1999 R RBMASAREE+
BEET, FRESCHE RECAEECER.
BEELSMBEEL. HHOITEHLTL S,
B, AREMEES.



069 FiE 18
whk
BA-Ee
A TFICED
LEpRd
o —)L
22.0%27.3cm(32)

JPY 2,500,000-3,500,000

Hiroshi Senju

Cherry Blossoms at Night

pigment on paper, sealed (lower left), signed,
sealed and titled on the artist's label affixed to
the back of the frame, framed#

22.0x27.3cm
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070 #&H miia

28 Tsuguharu Foujita

#K - $AZE 19534 Fille

TEBICH A, FRE pencil on paper, executed in 1953,

FESE signed and dated (lower area), framed, sold with

(B BRI T RE S B FarE a certificate by the Tokyo Bijutsu Club

29.0x17.8cm 29.0x17.8cm

S fE: [EMEAIL 2o a2 C tte de Saint Cyr(s<y Provenance: 'Kimiyo Foujita Collection’,

2%0135153?};26%2{75 Lof5363j ornette de Saint Cyr(/<V) Cornette de Saint Cyr, Paris, 26-27 March 2013,
N Lot 563

JPY 2,500,000-3,500,000



071 &M mlia

DR Tsuguharu Foujita

i - SAZE 19534 Profil de femme

TEICHA >, Fi2 A TFICERIAL IS aryDIVFRRE pencil on paper, executed in 1953, signed and

EEAE dated (lower area), with an embossing of

[ EEIETES S EEIE 'COLLECTION KIMIYO FOUJITA', framed, sold

28.5%20.2cm with a certificate by the Tokyo Bijutsu Club

SEFE: [BEEZEMR L2 3] Cornette de Saint Cyr(/X1)) 28.5><20.2cm' - . .

20114118218, Lot 181 Provenance: Kl_mlyo Fou1|t_a Collection',
Cornette de Saint Cyr, Paris, 11 November 2011,

Lot 181

JPY 2,000,000-3,000,000
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072 #:H mia
FHhHNLAR=—DEE
WAy
ATFICHA>
L
[BEEEETIMEBEEEES EENE
17.3x9.0cm
SkfE: [BEEER L 23> a>] Cornette de Saint Cyr(/¥V)
201341288-9H. Lot 234(ii)
[ajayee e

JPY 600,000-800,000

Tsuguharu Foujita

Personnage

ink on paper, signed (lower right), framed, sold with
a certificate by Tokyo Bijutsu Club, with another
drawing in ink on the reverse

17.3x9.0cm

Provenance: 'Kimiyo Foujita Collection’,

Cornette de Saint Cyr, Paris, 8-9 December 2013,
Lot 234(ii)






66

[+l++] @R EREF RO Y FTY, +EER, ++EEADODHRATT,

*073

074

) =X T=R

NIV E—FDiakh

K- KF. $hE  1875-854
ATFICAZSvIVRE T

R

11.1x22.1cm

R 7A—F-Ex, I¥IL-EXR
(PTz=— 77vR)/
asvk Yz x—22 (75VR)/
Christie's[Dear Monsieur Monet] (&%)
2017411826H. Lot 110

Xk Manuel Schmit KIC& Y Efgh oA 207 LY 2 BHTFE
FREICHINEICLZFO—(>S

JPY 400,000-600,000

IYF-4La

Tvr

7arx 19544

ATICHYA . ER
H.85.0xW.34.0xD.28.0cm (B EEE L)

Emilio Greco

Anna

bronze, conceived in 1954, with the incised signature
and date (lower right)

H.85.0xW.34.0xD.28.0cm (including the pedestal)

JPY 300,000-500,000

Eugéne Boudin

Pécheuses sur la plage de Berck

watercolour and pencil on paper, executed between
1875-85, stamped with initials (lower right), with
another drawing in pencil on the reverse, framed
11.1x22.1cm

Provenance: Claude Monet and Michel Monet,
Giverny/ Rolande Verneiges, France/

'Dear Monsieur Monet', Christie's,

Hong Kong, 26 November 2017, Lot 110
Literature: This work will be included in the
forthcoming Eugéne Boudin catalogue raisonné
being prepared by M. Manuel Schmit.




075 Y¥>v-7Y0
0| 9%
FroNRHAE 1987F
ETFICYA>
FAUNREITYA 2, ZA ML,
R
27.0%35.0cm(5%)

Jean Fusaro

Féte a St. Martin

oil on canvas, painted in 1987,
signed (lower right), signed, titled
and dated (on the reverse), framed
27.0x35.0cm

JPY 150,000-200,000

076 E=YR-FYFvav
Fa—LEAR
FroNRGHE 19695
BATFICHA>
R
92.0x73.0cm(30%)
eI AR GER)
32k [Maurice Brianchon]
(BEEEFIFTETI. 19724)I1CNo.58& LTiBH

Maurice Brianchon

Paysage de la Drome

oil on canvas, painted in 1969,

signed (lower right), framed

92.0x73.0cm

Provenance: Private collection, Tokyo

Literature: '"Maurice Brianchon', the Zauho Press,
Tokyo, 1972, illustrated as No.58

JPY 200,000-300,000




077 Prv=ExT—I-h>=3—)L

h7x Jean-Pierre Cassigneul

Fr N MY 19685 Le café

TERICH A oil on canvas, painted in 1968,

LRSS signed (lower left),

92.0x73.0cm(30%) framed

[Mme Anne-Charlotte Cassigneul |lB&REER; 92.0x73.0cm ) ) )

HfF  BEEER (R =) The authenticity of this work has been kindly confirmed by

Mme Anne-Charlotte Cassigneul.
Provenance: Galerie Nichido, Tokyo

JPY 1,000,000-1,500,000



078 RYIL-77yV14—=
B|YF
7arX 19734
ZY A, FEiL
H.77.0xW.35.0xD.41.0cm
Xk [ 77y V1 —= DR (EMTHEARA T, 19764F) (2
No.63&¢ LCRIAIBEH,

Pericle Fazzini

Danzatrice

bronze, 1973, with the incised signature and date
H.77.0xW.35.0xD.41.0cm

Literature: 'PERICLE FAZZINI', Bijutsu Shuppan-sha,
1976, another cast illustrated as No.63

JPY 200,000-300,000

079 RYIZL 77y /4—=
RAohani(A)
7avx 1972-734%
YA, E
H.110.0xW.33.0xD.41.0cm
STEk: [ 77y Y — = OBAIJ GERTHERAE ). 1976412
No.67& LTRIAIBE

Pericle Fazzini

Donna nel vento (A)

bronze, 1972-73, with the incised signature and date
H.110.0xW.33.0xD.41.0cm

Literature: '"PERICLE FAZZINI', Bijutsu Shuppan-sha,
1976, another cast illustrated as No.67

JPY 300,000-400,000




080 7YR-TIvby» s

INSALZHE - IRRTI, T 5T 74k

19725

ATFICHA i

B4

[Fondation Hartung-Bergman|#&E £

50.0x72.8cm

3 FE : Chayette-Calmels(#<1)199043H831H. Lot 79
3C#k: Fondation Hartung-BergmaniZ &) #fmH D
HEAT LY RIBHTFE

Hans Hartung

Sans titre

pastel and graphite on baryta paper, executed in 1972,
signed and dated (lower right), framed#, sold with

a certificate by Fondation Hartung-Bergman
50.0x72.8cm

Provenance: Chayette-Calmels, Paris, 31 March 1990, Lot 79

Literature: This work will be included in the forthcoming
catalogue raisonné being prepared by
Fondation Hartung-Bergman.

JPY 3,000,000-5,000,000

[Hans Hartung : 1904-1989(7 5> R)]
FAYEFNOTILE YT IE BELTFRD
ZE. BB, B 0. BRI A EIKELIC
MblNEZE-T-, SEIERFREZEYBR
EHEVETOEMICHTBIH, RERLELE
BEZHEIILE, [HORIE, ERAZHDIC
CH>TENDRENBIBHIEAELIZHDOT
HBHILEBBRLESES,

TV ORI THR, R2EICHCE
DEEEREI LR ZEICHVLTIMDH T
TEHHNTHYENTHS, BLLBIRY DEINA
A, BFHOTELAVEZPFHICBKRIN
FHCRLONBAEREBES [/ —RDIRTIZ.
b DBWEELLUFORKICETEIILE-T
W3,

1. KEEMRGE~ OB HREE, 1985%, P61
2. [T bR BMEEME, 19984, P42

(©ADAGP, Paris & JASPAR, Tokyo, 2024 C4607



[Sonia Delaunay : 1885 - 1979(7 5> R)]

STHERTIIAF)IEEFNDOY =TI
19054, /SUICHEL, SFERICHEELT., ZD&KIE
KOAR—LLEEDHITFAERLICHELZT
BHS, BEEHRERVANTE LRAEEZ XA
Iy ICHAEDE, THARGE ] ZROHFET 7,
1910FERFTF DI DENE L, ENBREROTEN-
FHBAA=—UDn, FATRYR—LICEST
[FNT4RLIEGFITFON, HY T4V AF—
RL—T4F BEVRUT LAY, HMRIGED
MEZYVIHLFEDO—DEEHNTLD
RFO—%—KFF1914EH D AR, U AFRICH T,
AMEFV=ZTHBE, BIORM(Z7I7Av)%
EF—7IC. KEOBEGKEERLEZEKA
BROHEETH S,

R

i
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@© Pracusa 20240326

081 V=7-FA—%—

77400 ZoP—Df=HDITFa—F

FroNRRE 19155

BTICYA>, 38 BEE

[M. Jean-Louis Delaunay. M. Richard Riss]BB&HEERS
25.8%20.5cm(25K)

SefE : Emile Perrel(#$1) / Pierre Batifol(/<U) / BARL(/<Y) /
Christie's(A>F>) 19944118298, Lot 194/ ¥+ 7 —TH X (ZHE)/
BAB(EEE)/ BABKGEF)

BESE [[HMRROOKABBEOHE : EXAHEHYET
BRI SEAMTEE (B, 38K (El, 19974£10A10H - 19984 4F12H
FIEM$%P.108(CNo0.62& LTIBE;

Sonia Delaunay

Etude pour les danseurs de flamenco

oil on canvas, painted in 1915, signed and dated (lower right), framed
25.8%20.5cm

The authenticity of this work has been kindly confirmed by

M. Jean-Louis Delaunay and M. Richard Riss.

Provenance: Emile Perrel, Paris/ Pierre Batifol, Paris/ Private collection,
Paris/ Christie's London, 29 November 1994, Lot 194/ Gallery Asada, Nagoya/
Private collection, Nagoya/ Private collection, Kobe

Exhibited: 'Les Impressionnistes et I'Art Moderne: de Monet a Picasso',
Fukuoka Prefectural Museum of Art, Fukuoka, also toured in three other
museums, 10 October 1997 - 12 April 1998, illustrated on P.108 as No.62
in the exhibition catalogue

JPY 6,000,000-8,000,000






082 V7V R-Xady
TIW=X TR I—NEKES
Yr7Z7 18994
B
57.6x22.3cm —159.5%x24.4cm
Xk Rennert & Weill 67

Alphonse Mucha

Bleuze Hadancourt Parfumeur - Paris
lithograph in colours, 1899, laid down on linen,
printed by F. Champenois, Paris, framed
Image: 57.6x22.3cm Sheet: 59.5x24.4cm
Literature: Rennert & Weill 67

JPY 250,000-350,000

083 7V -=2T4R
4LV
U/ hvh 19384
ATFICARZTH Ay AETFiZed.13/25
RS
18.5x14.2cm  ¥—133.4%x25.1cm(7iL<w— )
kE: 2BEGER/ AR EBELNFHEICT—IL)
BEARF [E£HI120E 7 - v T4 ZAERBREE
=B EGER/AMR) 1989128208 - 19904£1H16H
FIERSkIC K RIS E
Sk s Duthuit 698

Henri Matisse

Florentine

linocut, 1938, on Chine, stamped with the artist's initials,
numbered 13/25 (there were also 6 E.A.), with full margins,
framed

Image: 18.5x14.2cm Sheet: 33.4%25.1cm

Provenance: Takashimaya Department Store

Exhibited: 'Exhibition of drawings and prints by Henri
Matisse, 120th anniversary of his birth’ , Takashimaya
Department Store, Tokyo/Osaka, 20 December 1989 -

16 January 1990, illustrated in the exhibition catalogue
Literature: Duthuit 698

JPY 300,000-400,000
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1

A

084 =>-L14

[EERL TS &Y

Ra7—10stEy b 1926/19724
ed.(100+5) &k &EELE

&3 —163.5%45 3cm(ZE~—2E863.5%90.5¢m)
(7L —Ph)

SRIE : AR EE (R

3@k Anselmino 18

Man Ray

from 'Revolving Doors'

a set of ten pochoirs in colours, 1926, on Arches,
from the unsigned edition of 100 plus 5 (there were
also 10 with signed suites on Japon and Velin),
published by Anselmino, Milan, 1972, printed by
Jacomet, Paris, the full sheets, each framed
Sheet: 63.5x45.3cm

(63.5%90.5cm including the folded half) (each)
Provenance: Satani Gallery, Tokyo

Literature: Anselmino 18

[set of 10]

JPY 800,000-1,200,000 (105t H]
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086

FPvh=-2TR

Roig i negre 1

TyFro TOTFUM Dh—RIVEL L)—7
19854

ATFICHA> AETFiCed.17/99
96.5x127.7cm(Z/L>—h)

SCHEk: Galfetti 1020

Antoni Tapies

Roig i negre 1

etching and aquatint in colours with
carborundum and relief, 1985,

on handmade paper, signed in pencil,
numbered 17/99 (there were also 20 H.C.),
published and printed by Ediciones

La Poligrafa S.A., Barcelona, the full sheet
Sheet: 96.5x127.7cm

Literature: Galfetti 1020

JPY 300,000-400,000

FPoh=- 2T R

Fulles

TyFv h—RIVRL, 5457 19874
ATICHAY  AETFlCed.22/99
93.8x132.4cm (7L —F)

Sk Galfetti 1124

Antoni Tapies

Fulles

etching in colours with carborundum and
collagraph, 1987, on Aquari handmade paper,
signed in pencil, numbered 22/99

(there were also 20 H.C.), published and
printed by Poligrafa Obra Grafica SL,
Barcelona, the full sheet

Sheet: 93.8x132.4cm

Literature: Galfetti 1124

JPY 300,000-400,000
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087 YIjrE—=n-&Y

[E2EDOT|E | (FEE)

FRME T FUI. RIARAUM VNI TT,
YNGR = AT7—Ya 10 ADIEEA
19764

ETEELEMITA 7P A ed.177/225
FUIFILT—Z XA MILVE,

BAF, BMLEET HFRMT
76.4-77.4x57.0-57.4cm(7/)L>—b)

3R Michler & Lopsinger 835-844/ Field 75.12
BEDIVILT R ) =V AT FRAMIRE

JPY 1,000,000-1,500,000

Salvador Dali

Alchimie des philosophes

a set of ten drypoints and etchings with lithograph, collage and
screenprint in colours, 1976, on parchment, each signed in

felt-tip pen, signed again on the justification, numbered 177/225
(there were also 50 sets with text in Italian and French), the full
sheets, contained in an original case, the title, justification and text
pages in English and French (six screenprints en-text are not included)
Sheet: 76.4-77.4%57.0-57.4cm

Literature: Michler & Lopsinger 835-844/ Field 75.12
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088 F &l

089

1H )

KR 19784

ETICHA £ ATiCed AP
P

32.0x41.5cm  —h48.8%x62.2cm
e vnaEER(ER) (BRI —IL)
ik : FIEBHAR 40

Lee U-fan

RELATUM J

woodcut, 1978, on Kozo paper,

signed and dated in pencil, inscribed A.P.
(the edition was 30), printed by the artist,
framed

Image: 32.0x41.5cm Sheet: 48.8x62.2cm
Provenance: Shirota Gallery, Tokyo
Literature: Abe 40

JPY 500,000-700,000

= R
JEH

ARR 19784
ETICHA £ ATICed AP
L

22.5x30.0cm  ¥—}33.2x455cm(7iw— V)

Sk v RREEE(EER) (BRI —IL)
STk : BERH AR 42

Lee U-fan

RELATUM H

woodcut, 1978, on Kozo paper,

signed and dated in pencil, inscribed A.P.
(the edition was 30), printed by the artist,
with full margins, framed

Image: 22.5%30.0cm Sheet: 33.2x45.5cm
Provenance: Shirota Gallery, Tokyo
Literature: Abe 42

JPY 400,000-600,000
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[+l ++] @R EREF RO Y FTY, +EER, ++EENDHLDOHRATT,

ZV=FYRFAE -7V TN ET 7y Y —
Good Morning City (@R Series J)
NIRRT = - SEIRL 1969-T04F

TEBICA > YA F5R. FlikLed.1820/10000
76.3x49.5cm ¥ —184.3x56.0cm(7Lv— )
SRIE : EREE(RR) (> —LAd)

XHR: Koschatzky 41

Friedensreich Hundertwasser

Good Morning City (Normalausgabe Series J)
screenprint in ten colours with metal embossing in
eight colours, 1969-70, on heavy wove paper, signed
and dated in ink, with stamped signatures, numbered
1820/10000, published by Dorothea Leonhart, Munich,
with their blindstamp, printed by Studio Quattro,
Campalto-Venice, in cooperation with the printer
Lino Coin, with full margins

Image: 76.3%X49.5cm Sheet: 84.3x56.0cm
Provenance: Tokyo Gallery, Tokyo

Literature: Koschatzky 41

JPY 200,000-300,000

izl

Bord de mer

TyF>y 19514

ATFICHAr FEi2 £ FiCed.1/50
I

19.8x19.8cm 3 —F54.4x38.0cm
ik Agerup 63

Zao Wou-Ki

Bord de mer

etching in colours, 1951, on BFK Rives,
signed and dated in pencil, numbered 1/50
(there were also 6 A.P.), printed by

G. Leblanc, Paris, framed

Image: 19.8x19.8cm Sheet: 54.4x38.0cm
Literature: Agerup 63

JPY 300,000-400,000

79




092 ¥arv-3A
FEDHEE I
IyFUo. TITFVb H—RI7VK L 19674
ATFICYA> ATFiCed.b3/75
LEE
58.5x92.5cm ¥ —h73.7x104.5cm(7/L=— )
3ZHER - Dupin 441

JPY 700,000-1,000,000

Joan Mir6

Tracé sur la paroi Il

etching and aquatint in colours with carborundum,
1967, on chiffon de Mandeure, signed in pencil,
numbered 53/75 (there were also several H.C.),
published by Maeght Editeur, Paris, printed by

Are Adrien Maeght, Paris,

with full margins, framed

Image: 58.5%92.5cm Sheet: 73.7x104.5cm
Literature: Dupin 441




093 ¥ar7>v-3IA
FEDOE IV
Iy Foo. TOTFb h—RIV& L 19674
ATFICYA> ETFiCed.52/75
B3
58.5%x92.5cm  ¥—Hk73.0x104.5cm(7i~—2 )
SR : Dupin 443

JPY 700,000-1,000,000

Joan Miré

Tracé sur la paroi IV

etching and aquatint in colours with carborundum,
1967, on chiffon de Mandeure, signed in pencil,
numbered 52/75 (there were also several H.C.),
published by Maeght Editeur, Paris, printed by

Are Adrien Maeght, Paris, with full margins, framed
Image: 58.5%X92.5cm Sheet: 73.0x104.5cm
Literature: Dupin 443




82

[+I[++] @B EREGRADY FTT, +IEER, ++EEADSOHRTT,

094

095

QIVY =l
[PFETVFArhon4>0HEE LY PLI
YhoZ7 1948

TFERICYA >, 'PLO'DEER. ed.54/90

RS

37.5%x29.2cm > —hk42.5%33.0cm

CEk - Mourlot 43/ Cramer Books 18

Marc Chagall

PL.9 from 'Four Tales from the Arabian Nights'
lithograph in colours, 1948, on laid, signed and
inscribed 'P1.9" in pencil, numbered 54/90

(there were also 10 H.C.), published by Pantheon,
New York, printed by Albert Carman, New York,
framed

Image: 37.5%29.2cm Sheet: 42.5x33.0cm
Literature: Mourlot 43/ Cramer Books 18

JPY 700,000-1,000,000

IV H—
[TPIETVFAD5D4>DPEEILY  PL2
YhoZ7 1948

TFERICH A >, 'PL2'DEER, ed.59/90

TS

36.7x28.0cm ¥ —}42.8%x33.0cm

SZEk - Mourlot 43/ Cramer Books 18

Marc Chagall

PI.2 from 'Four Tales from the Arabian Nights'
lithograph in colours, 1948, on laid, signed and
inscribed 'P1.2" in pencil, numbered 59/90

(there were also 10 H.C.), published by Pantheon,
New York, printed by Albert Carman, New York,
framed

Image: 36.7x28.0cm Sheet: 42.8xX33.0cm
Literature: Mourlot 43/ Cramer Books 18

JPY 800,000-1,200,000



096 w7 -TxvHi—b
FRUWIE
UhoS57 19734
ATFICHAY A TFiced.42/50
I
60.8x43.0cm & —R75.9%55.7cm(7A<w—)
Sk . Mourlot 705

JPY 800,000-1,200,000

Marc Chagall

Les fleures rouges

lithograph in colours, 1973, on Arches, signed in
pencil, numbered 42/50 (there were also 10 A.P.
in Roman numerals on Japon nacré), printed by
Mourlot, Paris, with full margins, framed

Image: 60.8x43.0cm Sheet: 75.9%x55.7cm
Literature: Mourlot 705



097 =i -vH—I (After)

BHE(VIVIIER)

YhTZ7 19674

ATFICHA>  ETFiCed.44/200

L

100.0%65.0cm  ~—hk101.9%66.9cm(ZIL<v— )
Xk : Mourlot Charles Sorlier 38

JPY 2,000,000-3,000,000

Marc Chagall (After)

La flate enchantée, by Charles Sorlier
lithograph in colours, 1967, on Arches, signed
in pencil, numbered 44/200, with full margins,
framed

Image: 100.0x65.0cm Sheet: 101.9%66.9cm
Literature: Mourlot Charles Sorlier 38




098 =i 7-vH—IL
Iy 7z VEEDHZBE S
Ur7Z7 19794
ATFICYA4> ETFied.42/50
EEE
33.5%x25.0cm  ¥—K59.0x44.7cm(7)Lvw— )
XCER: Mourlot 949

Marc Chagall

Le peintre a la Tour Eiffel

lithograph in colours, 1979, on Japon nacré,
signed in pencil, numbered 42/50,
published by Maeght Editeur, Paris,

with full margins, framed

Image: 33.5x25.0cm Sheet: 59.0x44.7cm
Literature: Mourlot 949

JPY 250,000-350,000

099 /¥7a-EHY
|Ri=b, R—AIZTEZHFO;
[156>U—X&¥] PlL124 i
RSAHA v 19714
BTFICREZy7THA4>  ETiZed.22/50
B3
36.7x49.3cm  —K50.4%x65.6cm
Sk Bloch 1979/ Baer 1988 Ba

Pablo Picasso

Filles entre elles, dont une avec une fleur,
P1.124 from 'Séries 156'

drypoint, 1971, on BFK Rives,

with the stamped signature,

numbered 22/50 (there were also 15 E.A.),
published by Galerie Louise Leiris, Paris,
1978, printed by Crommelynck, Paris,
framed

Image: 36.7x49.3cm Sheet: 50.4X65.6cm
Literature: Bloch 1979/ Baer 1988 Ba

JPY 400,000-500,000



[+ ++ ] BEERENRADY T, +EERN, ++HEENA D OHRTT,

86

o vl

100 »s7@-vhv

FEARDKE, 5 RZINRELDHE;
[RA—=b - T+F—L] &V PL58
TyFry 19334

ATFICH1> ed.(250) &V

g

19.5%26.8cm  ¥—hF34.4x443cm(T7I<w— V)
SZ@k - Bloch 167/ Baer 320 llc

Pablo Picasso

Le repos du sculpteur devant un centaure et
une femme, P1.58 from 'La suite Vollard'
etching, 1933, on Montval watermarked 'Vollard',
signed in pencil, from the edition of 250 (there
were also 50 with wide margins), published by
Ambroise Vollard, Paris, printed by Lacouriéere,
Paris, with full margins, framed

Image: 19.5x26.8cm Sheet: 34.4x44.3cm
Literature: Bloch 167/ Baer 320 Ilc

JPY 600,000-800,000

*101 ss7RA-vhY

2L EARDOLKM;

[RA—b - TxF—L] &V PL78
IyFvy 19344

ATFICHA> ed.(250) &V

EHEE

27.5x19.5cm ¥ —F44.5x34.0cm(7iv— )
ik : Bloch 206/ Baer 404 lic

Pablo Picasso

Femme assise et femme de dos,

P1.78 from 'La suite Vollard'

etching, 1934, on Montval watermarked 'Vollard',
signed in pencil, from the edition of 250 (there
were also 50 with wide margins), published by
Ambroise Vollard, Paris, printed by Lacouriére,
Paris, 1939, with full margins, framed

Image: 27.5x19.5cm Sheet: 44.5x34.0cm
Literature: Bloch 206/ Baer 404 llc

JPY 400,000-600,000



102 ~7n-EhV

DLEICEHINZEEHDI/ZILZR I Pablo Picasso

[RA—F - TxF—|&Y PlL96 Minotaure aveugle guidé par une fillet Il

TyFLs 19344 P1.96 from 'La suite Vollard'

EFICHA>  ed.(250) &V etching, 1934, on Montval watermarked 'Vollard,

g signed in pencil, from the edition of 250 (there were also
23.9%30.0cm & —F34.0x44.5cm(ZL<w—3) 50 with wide margins), published by Ambroise Vollard, Paris,

printed by Lacouriére, Paris, 1939, with full margins, framed
Image: 23.9%30.0cm Sheet: 34.0x44.5cm
Literature: Bloch 223/ Baer 435 llc

3CER - Bloch 223/ Baer 435 llc

JPY 1,500,000-2,500,000



103 ~7R-EhY
ANHRADEEE ;[3472Y—Z &Y PL196

ITyFro. TUOTFb 1968F
ETFICHA> A TFiZed.14/50
IR

28.0x38.9cm ¥ —h45.5%x54.5¢cm
Xk - Bloch 1676/ Baer 1692 Bbl
FIXT—h

JPY 800,000-1,200,000

TN EENLTT -
LA AR A, 880, 86 8L B

Pablo Picasso

L'Enterrement du comte d'Orgaz, d'aprés Picasso,

P1.196 from 'Séries 347’

etching and aquatint, 1968, on BFK Rives, signed in pencil,
numbered 14/50 (there were also 17 E.A.), published by Galerie
Louise Leiris, Paris, 1969, printed by Crommelynck, Paris, framed
Image: 28.0x38.9cm Sheet: 45.5X54.5cm

Literature: Bloch 1676/ Baer 1692 Bb1l

Baer's third (final) state




104 /s7R-EAhY

105

Tl MVaARE | %6H>T;
[3472) =X &Y  Pl.242

Iy Fry 19684

ATFICHA> £ TFIZed.37/50

LEES

19.8x32.6cm —Hk33.0x45.3cm
3Zfk - Bloch 1722/ Baer 1739 Bbl

Pablo Picasso

Autour du 'Bain turc' d'Ingres,

Pl.242 from 'Séries 347"

etching, 1968, on BFK Rives, signed in pencil,
numbered 37/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris, 1969,
printed by Crommelynck, Paris, framed

Image: 19.8x32.6cm Sheet: 33.0x45.3cm
Literature: Bloch 1722/ Baer 1739 Bbl

JPY 400,000-500,000

N7a-vhy

FEVRIET v b, ARAVADIEEE.
BhaE203 (347U —-X] &Y
Pl.201

TUOTFL 19684

ETFICHA> AETFiCed.29/50
28.1x38.9cm  —h44.2x54.5cm
3Zfk - Bloch 1681/ Baer 1697 11l Bbl

Pablo Picasso

Homme frisé se balancant, avec
odalisques, putto, et espagnol de profil,
P1.201 from 'Séries 347"

aquatint, 1968, on BFK Rives, signed in pencil,
numbered 29/50 (there were also 17 E.A.),
published by Galerie Louise Leiris, Paris,
printed by Crommelynck, Paris, 1969, framed
Image: 28.1x38.9cm Sheet: 44.2x54.5cm
Literature: Bloch 1681/ Baer 1697 Il Bbl

JPY 600,000-800,000

89
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nN7a-ehy

R4L

tZ73Ivy 19524

'EDITION PICASSO'd ¥ = 4.
'EDITION PICASSO',
'MADOURA PLEIN FEU'®DZEED
ed.(500) &Y

LY

$20.8cm

3CHER: Alain Ramié 160

Pablo Picasso

Picador

white earthenware clay, painted in black,
with oxidized paraffin decoration and white
enamel, 1952, incised 'EDITION PICASSO',
with pottery stamps 'EDITION PICASSO'
and 'MADOURA PLEIN FEU', from the
edition of 500, framed#

$20.8cm

Literature: Alain Ramié 160

JPY 350,000-450,000

N7a-vhv

Petit soleil

tZ73Ivy 19684

JEERIC'MADOURA PLEIN FEU',

'EMPREINTE ORIGINALE DE PICASSO'mZEEN,
'J145'0EE Ik, ed.81/100

LEES

H.10.0xW.16.0xD.2.0cm

SCik: Alain Ramié 544

Pablo Picasso

Petit soleil

red earthenware clay, with engobe and
oxides under partial brushed glaze, 1968,
with pottery stamps 'MADOURA PLEIN FEU'
and 'EMPREINTE ORIGINALE DE PICASSO'
on the reverse, inscribed 'J145',

numbered 81/100, framed
H.10.0xW.16.0xD.2.0cm

Literature: Alain Ramié 544

JPY 400,000-500,000
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Conditions of Sale for Mallet Auction

The auctions of artworks, etc. conducted by Mallet Japan Inc. (hereinafter referred
to as the “Company” ) under the name of Mallet Auction or otherwise shall be in
compliance with these rules. Any and all persons consigning property for sale, persons
desiring to purchase property, persons concluding sales agreements with the Company,
and any other persons involved shall accept and obey these terms described below;
provided, however, that if any other separate agreement exists between the Company

and any such person, such agreement shall prevail.
Chapter I Property Auctioned, etc.

1 Property Auctioned
The Company shall host auctions for the sale of artworks consigned for sale

(hereinafter referred to as the “Property” ) by way of auction.

2 Condition of the Property
As the Property is inherently old, it shall be sold “as is” and the Company shall not
be liable for any spots, blemishes, or any other defects or damage caused due to the

aging of the Property.

3 Pre-Auction Viewing

(1) The Company will hold a pre-auction viewing for all Property to be auctioned.

(2) Persons who desire to purchase any Property shall, at their own decision and
responsibility, inspect the auctioned works at the pre-auction viewing and place their
bids.

(3) When a person desires admission to the pre-auction viewing, the Company may
ask the person to present his/her identification and may refuse admission or ask the
person to leave the pre-auction viewing.

(4) In case any person admitted to the pre-auction viewing causes any blemish or any
other damage to Property, the Company may demand compensation for such damage
from such person.

(5) The schedules for the pre-auction viewing shall generally be announced in advance
or described in the catalogue, subject to any change made by the Company at its own
discretion. The Company shall not be liable for any damage incidental to such change

in the schedule of the pre-auction viewing.

4 Catalogue, etc.

(1) When auctioning Property, the Company shall prepare and distribute for a fee a
catalogue describing the Property as a reference for prospective buyers. Additionally,
a list of the Property will be published on the Company's website. Furthermore,
the Company shall prepare and provide condition reports for prospective buyers as
a reference when considered necessary (such condition reports and such list of the
Property are hereinafter referred to as the “catalogue, etc.” ).

(2) Images and other representations in the catalogue etc. are inserted only for the
purposes of reference and identification of the featured Property. In no event shall
they be construed to convey the colours, colour tones, forms, defects, condition,
quality, etc. of the featured Property with complete accuracy.

(3) Any descriptions and explanations included in the catalogue, etc., attached
documents, errata, or prior reference information communicated orally or otherwise
shall be provided only for the reference of prospective buyers, and in no event shall
the Company be held liable for any error in such descriptions or any discrepancy
between such descriptions and the actual Property. Prospective buyers shall inspect
and examine the actual Property at the pre-auction viewing and bid for the Property
at their own judgment and responsibility.

(4) The estimate described in the catalogue etc. shall be presented only for the
reference of prospective buyers. Accordingly, the Hammer Price at which the
Property is actually traded through auction may fall below the lower limit or exceed
the upper limit of the estimate; provided, however, that the Company shall in principle
refrain from selling the Property at a price below the Reserve (The reserve price is
unrelated to the lower limit of the estimate and shall be kept confidential).

(5) The descriptions and explanations given in the catalogue, etc. may be changed
without notice. Such change shall be announced in writing or orally at the auction
site. Prospective buyers shall confirm the details of such prior change at their
own responsibility. In the case of such change, the Property shall be deemed to be
auctioned subject to such change.

(6) The Company shall not accept any cancellation of a sales agreement arising from
claims of any discrepancy between the information described in the catalogue, etc. and
the quality or condition of the actual Property.

(7) Reproduction and diversion of the catalogue, etc. without permission of the

Company shall be prohibited (including graphics and articles).
Chapter II Auction

5 Registration and Participation

(1) Any person desiring to participate in the auction may participate in the auction
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by either submitting and registering his/her address, name and any other necessary
matters by following the instructions of the Company in advance or at the auction
desk on the day of the auction (hereinafter referred to as “General Registration” ),
or by transmitting and registering his/her address, name and any other necessary
matters in the prescribed form on the Company's website in advance (hereinafter
referred to as “Online Registration” ). Any person desiring to participate in an
auction by Online Registration shall complete the registration and be issued with an
online account from the Company not later than 6:00pm one (1) business day prior to
the date of the auction. The account is prohibited from being used by anyone other
than the registrant. Bid applications, bidding acts and other inputs made by accessing
the Company's website by the account are considered to be based on the registrant's
intention, and such manifestation of intention shall bind the registrant. Auctions shall
be conducted via the methods of “paddle display” , “absentee bidding in written form”
, “telephone bidding” , and “online live bidding” .

(2) When a person desires registration, the Company may ask to inspect his/her
identification and may refuse the registration at its own discretion.

(3) Neither a natural person whose address or domicile is not in Japan nor a
corporation whose principal office is not located in Japan (hereinafter referred
to as the “Overseas Prospective Buyer” ) may make the registration of (1) above.
The Overseas Prospective Buyer shall participate in the auction by executing an
agreement with the entrustee designated by the Company, Mallet International
Co., Ltd., (hereinafter referred to as “Mallet International” ) to entrust Mallet
International with bidding based on the indicated desired purchase amount on his/her
behalf and also to purchase the Property of his/her desire from Mallet International
subject to the successful bid at the indicated desired purchase amount, at a price
calculated as pursuant to the provisions set forth in Section 20-(2), on his/her behalf
(hereinafter referred to as the “Entrustment and Purchase Agreement” ) pursuant to
the provisions set forth in Chapter IV.

(4) Any person who desires to participate in an auction and has registered in advance
must have their registration checked at the auction desk before entering the auction
site on the date of the auction. At that time, the Company may ask to inspect his/her

identification and may refuse the entry to the auction site at its discretion.

6 Bidding Paddle

(1) The Company shall lend a bidding paddle to each registered participant who visits
the auction site on the day of the auction at the auction desk.

(2) Every auction participant who visits the auction site shall always remain aware
of the paddle number(s) of his/her own paddle and listen attentively to the paddle
number(s) called out by the auctioneer. If the auctioneer instructs any participant
to raise his/her paddle for the purpose of visibility, the person so instructed shall
immediately do so.

(3) When any auction participant who visits the auction site loses his/her paddle, he/
she shall immediately notify a staff member of the Company at the auction site. All
auction participants shall return their paddles to the Company immediately upon the
end of an auction or when exiting in the middle of an auction.

(4) Every auction participant who visits the auction site shall treat his/her paddle
with due care and responsibility and shall not lend his/her paddle to a third party.
Participants shall bear full responsibility for any damages arising from the loss, theft,
or borrowing and lending of their paddles. In no event shall the Company bear any

liability for such damages whatsoever.

7 Method of Auction

(1) An auctioneer appointed by the Company shall preside over and conduct every
auction. Every auction shall be conducted by the bidding-up system, and the starting
price and increments of bidding shall be decided at the discretion of the auctioneer.
The bidding price shall not include the Buyer's Premium, consumption tax thereon, or
any other costs and expenses. Every auction participant agrees in advance to pay the
Company the full amount of the Buyer's Premium, consumption tax thereon, and all
other costs and expenses in case his/her bid is successful.

(2) Every auction participant must be approved by the Company and registered with
the Company. Unless otherwise agreed in advance with the consignor, the Company
shall not announce the name of such consignor or the Reserve even if the Reserve has
been set.

(3) The auctioneer may participate in the auction himself/herself at his/her own
discretion until the price reaches the Reserve.

(4) In case any dispute arises between auction participants or between the auctioneer
and any auction participant, the final winning bidder shall be decided through either
re-auction or the judgment of the auctioneer. In such case, any and all parties involved
in such auction must obey the final decision reached. Moreover, the auctioneer may
refuse any purchase offer at his/her own discretion.

(5) Every auction participant shall be deemed to participate in the auction as a
principal unless he/she has notified the Company in writing of his/her desire to
participate in the auction as an agent or a representative of another person in advance

and the Company has consented thereto; provided that more than one person may not
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bid for the Property under a joint name.

(6) A bidder shall express his/her intention to place a bid by raising his/her paddle so
that the auctioneer can see it, or with gestures or in any other manner recognizable by
the auctioneer. When a bidder judges that the auctioneer has failed to recognize the
bidder's intention to place a bid, the bidder must immediately take actions to draw the
attention of the auctioneer.

(7) A bidder shall be bound by the price of his/her current bid until any other bidder
places a bid at a higher price. Any bid shall become void when any other bidder places
a bid at a higher price and the auctioneer recognizes such higher price.

(8) The winning bid shall be finally decided when the auctioneer calls out the highest
bid price multiple times and brings down the hammer. The person who has bid the
highest bid price before the auctioneer brings down the hammer shall be the winning
bidder; provided, however, that if the auctioneer judges that the auction needs to be
continued, he/she may resume the auction again at his/her own discretion. When the
auctioneer brings down the hammer, the winning bidder and the Company shall enter a
sales agreement under which the bid price for the relevant Property shall be the sales
price, and the winning bidder shall be obligated to pay the amount of the Hammer
Price plus the prescribed Buyer's Premium, consumption tax thereon, and any other
costs and expenses.

(9) Nobody may protest the decision of the winning bidder of an auction after the

auctioneer starts the bidding for the auction of the next Property.

8 Written, Telephone or Online Live Bidding

(1) Persons registered with the Company who desire to participate in an auction may
participate by written bids, telephone bids, or online live bids, as well as by raising
paddles at the auction site.

(2) Any person who desires to participate in an auction by written bids shall fill in
the Absentee/ Telephone Bid Form attached to the pertinent catalogue, and send the
form to the Company to apply for participation by written bids. Written bids can also
be submitted by accessing the Company's website from an online account obtained
pursuant to the provisions set forth in Section 5-(1), input the necessary matters and
complete the prescribed form to the Company to apply for participation by written
bids. Any person who has applied for participation by written bids pursuant to the
aforementioned conditions must obtain the approval of the Company, and follow the
instructions of the Company; provided, however, that if such form fails to arrive or
arrives after the application deadline due to erratic delivery, technical difficulties or
otherwise, or if the Company cannot recognize such a request for a written bid, the
Company shall deem that such application is not made and the Company shall assume
no responsibility; provided further that the Company may refuse the application of any
person desiring to participate in any auction by written bids at its own discretion.

(3) The Company shall accept written bids delivered directly in person at the pre-
auction viewing or delivered by facsimile or mail or submitted using the prescribed
form on the Company's website not later than 6:00pm one (1) business day prior to the
date of the auction; provided that the bidder's indicated bid price in such written bids
shall not include the amount of the prescribed Buyer's Premium, the consumption tax
thereon, and any other costs and expenses.

(4) If the indicated bid price from more than one bidder participating in an auction by
written bids are exactly the same; the written bid which arrives at the Company first
or acknowledged to have been received by the Company first shall prevail; provided,
however, that if such bids with the same indicated bid price arrive at the same time,
the Company will choose the winner by drawing lots.

(5) When the Company finds any instruction by a participant by written bids to be
incomplete or inadequate, it may decide not to follow such instruction, and in such
case the Company shall not be responsible in any respect.

(6) The Company shall assume no responsibility for any failures which may occur in
the course of processing the instructions of a participant included in a written bid,
regardless of the reason.

(7) If any description or explanation described in the catalogue, etc. is changed, the
announcement about such change at the auction site or on the Company's website shall
be deemed to be a notice of such change and instruction by any bid shall be deemed to
be made subject to such changed description and explanation. Although the Company
shall endeavour to notify bidders of all changes in descriptions and explanations, it
shall assume no responsibility whatsoever if a bidder fails to receive such notification
for any reason.

(8) If the indicated bid price by any bidder of a written bid and the price bid by
any participant at the auction site are the same, the auctioneer may decide the final
winning bidder at his/her own discretion.

(9) Any person who desires to participate in an auction by telephone shall fill in the
Absentee/ Telephone Bids Form attached to the pertinent catalogue and send the form
to the Company to apply for participation not later than 6:00pm one (1) business day
prior to the auction. Any person who has completed the Online Registration and been
issued with an online account from the Company can access the Company's website
from such online account, fill out and send the prescribed form to the Company to
apply for participation by telephone. The telephone bids application via Company's
website shall be completed not later than 6:00pm two (2) business days prior to the
auction. Any person who has applied for participation pursuant to the aforementioned
conditions must obtain the approval of the Company, and follow the instructions of
the Company. On the day of the auction, any person who desires to participate in an
auction by telephone shall, following the instructions of the Company, bid by telephone
as pursuant to the provisions set forth in Section 7 (except (6)).

(10) If the number of participants desiring to participate in an auction by telephone

simultaneously exceeds the number of telephone lines available, the Company shall
accept bids on a first-come-first-served basis; provided that the Company may refuse
to accept any telephone bid application at its own discretion.

(11) The Company shall not be responsible for any failures with respect to the bidding

instructions made by participants by teleph due to mi ication, trouble with

telephone lines, or any other reasons.

(12) Any person who desires to participate in an auction by online live bidding
shall complete the Online Registration in advance as pursuant to the provisions set
forth in Section 5-(1), be issued with an online account from the Company, access
the Company's website from such online account, click the application button after
confirming and agreeing to the Conditions of Sale not later than 6:00pm one (1)
business day prior to the date of the auction, obtain the approval of the Company,
and follow the instructions of the Company. On the day of the auction, any person
who desires to participate in an auction by online live bidding shall, following the
instructions of the Company, bid online as pursuant to the provisions set forth in
Section 7 (except (6)).

(13) The Company may refuse the application of any person desiring to participate in
any auction by online live bidding at its own discretion.

(14) The Company shall not be responsible for any failures with respect to the bidding
instructions made by participants by online live bidding due to misinput, technical

difficulties, or any other reasons.
Chapter IIT Successful Bidder

9 Purchase Price

(1) In addition to paying the relevant Hammer Price, the successful bidder shall pay
the Company the total amount of the Buyer's Premium. The Buyer's Premium on
each lot is 16.5 percent of the Hammer Price (the total amount of the Hammer Price
and the Buyer's Premium incidental thereto shall hereinafter be referred to as the
“Purchase Price” ).

(2) The successful bidder shall pay the Company the total amount of the Purchase
Price in Japanese Yen within ten (10) days after the date of the auction (if the final
day of such period falls on a non business day of the Company, the due date shall fall
on the following business day instead) in cash, by a bank casher's check of any bank or
credit association provided for in the Bank Law, or by a bank remittance to the bank
account described below (such remittance shall be required to be completed by the due
date).

Account Name: Mallet Japan Inc.
Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 1012974
MUFG Bank, Ltd., Ginza Branch, Ordinary account 4836092
Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account 7834186

10 Delivery of Purchased Property

(1) After the successful bidder completes the payment of the Purchase Price, the
Company shall hand over the relevant purchased Property; provided, however, that if
such successful bidder has any obligations due and payable to the Company other than
the Purchase Price, the Company shall not hand over the purchased Property until
the bidder fulfills all of such obligations as well as the Purchase Price (the Purchase
Price and any and all obligations due and payable to the Company shall hereinafter be
referred to as the “Purchase Price, etc.” ).

(2) The successful bidder shall, after paying off the Purchase Price, etc., pick up the
purchased Property within the payment period at the premises of the Company or in
such other place designated by the Company. If the successful bidder cannot pick up
the Property by himself/herself, he/she may entrust an agent, a representative, or
a carrier with the pickup or transportation at the expense and responsibility of the
successful bidder.

(3) Costs and expenses for such pickup or transportation of a purchased Property
shall be borne by the successful bidder, and the Company shall not be liable for
any accident involving the purchased Property after the time of handover (when the
Company passes the purchased Property over to the successful bidder or its agent,
its representative, or the carrier). When the successful bidder requests the Company
to make shipping arrangements, the Company shall do so only for the benefit of
the successful bidder. In such case, the successful bidder shall take all reasonable
measures against risk to the purchased Property through the purchase of insurance,
ete., and the Company shall assume no responsibility for any damage (disappearance,
loss, theft, deterioration, defacement, etc.) occurring after the handover, even if the
carrier appointed by the Company has proven unreliable or has caused such damage
to the purchased Property. The successful bidder must, at their own judgment,
responsibility and burden, pack the purchased Property in the manner which the
successful bidder considers appropriate. Although the Company may pack the
purchased Property in a manner it deems appropriate for shipment and delivery, the
Company shall bear no responsibility for such packing.

(4) The successful bidder may inspect the purchased Property when picking it up.
After the handover of the purchased Property from the Company to the successful
bidder (including its agent, its representative or the carrier), however, the successful
bidder may not raise any claim regarding any mistake, deterioration or defacement
with respect to the purchased Property, terminate the agreement on the grounds of any
mistake, deterioration or defacement with respect to the purchased Property, or make
any other complaint to the Company, unless such mistake, deterioration or defacement
with respect to the purchased Property can be reasonably attributed to the willful acts



or gross negligence of the Company, regardless of whether the successful bidder
has inspected the purchased Property at the pickup; provided, however, that if the
Company hands over any Property different from the purchased Property by mistake,
it may request the successful bidder to return the Property and the successful bidder
shall grant such request.

(5) When the successful bidder picks up the purchased Property, he/she shall present
to the Company the prescribed invoice issued by the Company. If the Company
passes the purchased Property over to any person other than the successful bidder
who appears with the prescribed invoice issued by the Company and thereafter the
successful bidder fails to receive the purchased Property, the Company shall not be
responsible therefor.

(6) If the successful bidder fails to pick up the purchased Property within the payment
period and does not pick up the Property even if the Company gives notice to do
so, the sales agreement shall be terminated; provided, however, that if a notice of
demand and termination of a sales agreement sent by the Company to the address of
the successful bidder registered with or notified to the Company is returned because
of absence or address unknown of the recipient, or if the successful bidder refuses to
receive such notice, the notice of demand and termination of a sales agreement shall
be deemed to have reached the successful bidder at the time when it would normally
have reached the successful bidder, and the sales agreement shall be terminated when
the due date specified in such notice becomes overdue.

(7) If the sales agreement is terminated pursuant to the preceding paragraph, the
Company may sell the purchased Property to a third party without setting the
Reserve through an auction or a private sale. If the price (including Buyer's Premium)
at such sale is lower than the Purchase Price for the terminated sales agreement, the
Company may claim the difference as lost opportunity damages from the successful
bidder. However, even if the price at such a sale is higher than the Purchase Price
for the terminated sales agreement, the Company shall not be obliged to liquidate the
difference. If the successful bidder requests a refund of the Purchase Price after the
termination of the sales agreement, the Company shall refund the remaining amount
after deducting from the Purchase Price any storage and insurance fees up to the
date of termination of the sales agreement, costs required for the notice of pickup
(including the legal fees within a reasonable range), damages due to loss of opportunity
and any other damages incurred by the Company due to the failure of the successful
bidder to perform his/her pickup obligation.

11 Transfer of Title and Burden of Risk

(1) The successful bidder shall burden risks of the purchased Property on and after
the time of conclusion of the sales agreement with respect to the purchased Property.
(Any disappearance, loss, theft, deterioration, or defacement, etc. caused for any
reason not attributable to the Company shall be burdened by the successful bidder and
the successful bidder shall not be exempted from the payment of the Purchase Price.)
(2) The title to the purchased Property shall not be transferred to the successful
bidder until the successful bidder completes the payment of the Purchase Price, etc.
and the Company hands over the purchased Property to the successful bidder. The
title to the purchased Property shall be transferred to the successful bidder upon
completion of payment of the Purchase Price, etc. by the successful bidder and the

handover of the purchased Property by the Company.

12 Extension of Payment

(1) If the successful bidder asks for an extension of the payment due date for the
Purchased Price, etc. in writing, the Company may extend the payment due date by
giving a written notice setting a grace period to the successful bidder; provided,
however, that the successful bidder shall have no right to request such extension of
the payment due date and the Company may, at its own discretion, decide not to grant
such extension.

(2) The successful bidder shall pay the interest on the Purchase Price, etc. incurred
during the grace period (at the rate set from time to time and notified in writing by
the Company).

(3) If a provisional attachment with respect to other obligations of the successful
bidder or compulsory execution is filed, or an application or a petition is filed for
commencement of a bankruptcy procedure, civil re-habilitation procedure, corporate
reorganization procedure, company arrangement or special liquidation of the
successful bidder, or any draft or check drawn by the successful bidder is dishonored,
or the performance of any part of the obligations payable to the Company is delayed,
the Purchase Price, etc. shall immediately become due without notice from the

Company and the successful bidder shall pay the Purchase Price, etc. forthwith.

13 Expenses Necessary for Storage and Insurance (Charges)

(1) The successful bidder shall not be required to pay the expenses for the storage
and insurance of the purchased Property during the payment period. If the successful
bidder fails to pick up the purchased Property during the payment period, he/
she must pay expenses for the storage and insurance of the purchased Property
incurred from the first day after the end of the payment period up to the day of the
actual pickup; provided, however, that the Company shall not be obliged to take such
insurance.

(2) When the Company grants an extension of the payment due date to the successful
bidder, the successful bidder shall pay expenses for the storage and insurance of the
purchased Property incurred from the day after the end of the payment period up to
the complete payment of the Purchase Price, etc. and the pickup of the purchased
Property.

14 Handling of Property Stolen, Lost or Registered without Entitlement

(1) If any person claiming to be the true owner of the purchased Property proves
that the purchased Property has been stolen or lost and demands the return of
the Property before handover by the Company to the successful bidder, or if the
purchased Property is identified as an item whose trade or possession is prohibited by
law, the Company may terminate the sales agreement without notice to the successful
bidder. If the Company has received any payment of the Purchase Price from the
successful bidder in such case, the Company shall return it to the successful bidder
free of interest and the successful bidder may not make a claim for damage or any
other claims to the Company.

(2) In case any chief of police orders the Company to keep hold of the purchased
Property pursuant to the provisions of Article 21 of the Antique Dealing Law and
such holding period exceeds ten (10) days after the day following the date of the
auction, the Company shall not hand over the purchased Property to the successful
bidder until the holding period expires, and the provisions of 9-(2) shall apply by
changing the wordings “within ten (10) days after the date of the auction” provided
for therein to “within three (3) days after the final day of the holding period of the
Property by order of the chief of police,” and the provisions of 10-(2), 13-(1) and (2)
and 15 shall apply upon changing the wording “payment period” and “payment due
date” provided for in the aforesaid three Articles correspondingly; provided that if
the handover of the purchased Property is delayed on the grounds of such storage, the
Company shall not be responsible for the results caused due to such delay.

(3) If any successful bidder falls under description of the Overseas Prospective Buyer
and proves to be registered without entitlement to participate in the auction against
the provision of 5-(3) before delivery by the Company to the successful bidder, the
Company may terminate the sales agreement without notice to the successful bidder.
If the Company has received any payment of the Purchase Price from the successful
bidder in such case, the Company shall return it free of interest and the successful

bidder may not make a claim for damage or any other claims to the Company.

15 Defaults by Successful Bidder

In the event the successful bidder fails to pay the Purchase Price, etc. in full by the
due date, he/she shall comply with the following provisions.

i) The successful bidder shall pay a default interest on the remaining amount of the
Purchase Price, etc. at the rate of 14.6% per annum incurred from the day following
the due date up to the day of complete payment of such total amount.

ii) The Company shall store the purchased Property after expiration of the payment
period in any manner the Company deems appropriate at its own discretion. Should
the purchased Property disappear, be lost, stolen, deteriorated or defaced, or
otherwise, the Company shall not be responsible for such damage unless such damage
is caused by the willfulness or gross negligence of the Company, and the successful
bidder shall not be exempted from the payment of the Purchase Price, etc. The
Company shall not be obliged to take insurance for the purchased Property during the
storage period.

iii) In the event the successful bidder fails to pay the Purchase Price, etc. as
demanded by the Company, the sales agreement shall be terminated; provided,
however, that if a notice of demand for payment and termination of a sales agreement
sent by the Company to the address of the successful bidder registered with or
notified to the Company is returned because of absence or address unknown of the
recipient, or if the successful bidder refuses to receive such notice, the notice of
demand for payment and termination of a sales agreement shall be deemed to have
reached the successful bidder at the time when it would normally have reached the
successful bidder, and the sales agreement shall be terminated when the due date
specified in such notice becomes overdue, and the successful bidder shall agree with
the same in advance.

iv) If the sales agreement is terminated pursuant to the preceding paragraph, the
Company may sell the purchased Property to a third party without setting the
Reserve through an auction or a private sale. If the price (including Buyer's Premium)
at such sale is lower than the Purchase Price for the terminated sales agreement,
the Company may claim the difference and a default interest thereon at the rate of
14.6% per annum for the period from the date of the auction or the date of sales to
the third party by private sale up to the complete payment of the sales price, as lost
opportunity damages from the successful bidder. However, even if the price at such
a sale is higher than the Purchase Price for the terminated sales agreement, the
Company shall not be obliged to liquidate the difference. After the termination of the
sales agreement, the Company may claim, from the successful bidder, the storage and
insurance fees up to the date of termination of the sales agreement, costs required
for the notice of payment (including the legal fees within a reasonable range), damages
due to loss of opportunity and any other damages incurred by the Company due to
the failure of the successful bidder to perform his/her payment obligation. If the
successful bidder has paid all or part of the Purchase Price to the Company and the
Company receives a request for a refund of the Purchase Price from the successful
bidder after the termination of the sales agreement, the Company may deduct the

amount of damages mentioned above from the Purchase Price.

16 Guarantee of Authenticity

If the name of an artist of Property is definitively specified in the catalogue, etc. of
the Company without reservation and it is proven at a later date that the artist of the
Property may not be identified and the Company acknowledges such fact, the Company
may terminate the sales agreement upon demand by the successful bidder and refund the
Purchase Price in exchange for the return of such Property, provided that the successful
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bidder fulfills the conditions referred to in each of the following provisions; provided
further, however, that the Company shall assume no responsibility other than refund
of the Purchase Price and shall not pay any interest, damage, or compensation to the
successful bidder.

i) Only if the successful bidder sends a written demand to the Company indicating the
date of the auction, the lot number of the Property, and the Hammer Price, together
with any evidence by which the Company may be satisfied that such Property is not
a work of the artist as described in the catalogue, etc., within one (1) year after the
date of the auction. Persons who may make such demand shall be limited to successful
bidders, and the rights of successful bidders to make such demand may not be assigned
or offered as security to third parties.

ii) Only if the successful bidder has the complete ownership of the purchased
Property and transfers the complete title to the purchased Property to the Company
and delivers the purchased Property to the Company in a condition identical to that at
the time of the auction.

(2) The Company shall only recognize the authentication of Property (designation of
the authenticity or inauthenticity) under the following conditions:

i) with respect to works of a deceased artist: only if authenticated by any
authentication committee, any registration committee of a professional arts association
designated by the Company, any designated appraiser, or any professional art
researcher;

ii) with respect to works of a living artist: only if authenticated by the artist in
question, an agent of authentication approved by the artist, or any relative designated
by laws;

iii) with respect to prints of a deceased artist: only if verified with the catalogue
raisonne, the relevant book, or the relevant exhibition catalogue; or

iv) with respect to prints of a living artist: only if verified with the catalogue
raisonne, the relevant book, or the exhibition catalogue, or only if authenticated based
on any opinion of the artist in question, an agent of authentication approved by the
artist, or any relative designated by law.

In each of the paragraphs above, if any opinion of the aforesaid authenticators
with respect to the authenticity of Property is changed after the publication of the
descriptions of the Property in the catalogue, etc., or if any opinion with respect
to the authenticity of Property is changed as a result of any scientific inspection
other than the inspections used for the authentications referred to in the preceding
paragraphs, or by any method of examination or analysis which was not available at
the time of the relevant auction, the Property shall not be subject to the termination
of the sales agreement and the Company shall have no responsibility incidental to
such change in opinions. If it is deemed impossible to inspect or verify any printed
Property with the catalogue raisonne (because the catalogue raisonne is not published,
the relevant Property is not illustrated therein or unclear, or data is incomplete or

has any misprints), the Company's opinion shall be deemed to be the final judgment.
Chapter IV Procedures for Overseas Prospective Buyers

17 Pre-auction Viewing and Catalogue

The Overseas Prospective Buyer, as well as the prospective buyer in Japan, may
participate in the pre-auction viewing in accordance with the provision of 3 and
purchase a catalogue by paying its cost to the Company in accordance with the
provision of 4. The Company will also, in accordance with the provision of 4, provide

condition reports considered necessary for the Overseas Prospective Buyer.

18 Entrustment and Purchase Agreement

(1) The Overseas Prospective Buyer shall, prior to the auction, execute the
Entrustment and Purchase Agreement with Mallet International, the entrustee
designated by the Company.

(2) The Entrustment and Purchase Agreement shall be applied for in either written
form using a document prepared under the format designated by Mallet International,
or by sending and submitting the prescribed form on the website designated by Mallet
International. Mallet International may, prior to the execution of such Agreement, ask
the Overseas Prospective Buyer to present materials to show his/her identification
and credibility and implement a check of credibility based on the presented materials
and any other information.

(3) The Entrustment and Purchase Agreement will become effective once the
aforementioned application has been received by Mallet International (via facsimile,
post or electronic mail or other such method) in addition to being issued with a notice
from Mallet International acknowledging the approval of such application.

(4) The Overseas Prospective Buyer shall provide Mallet International with
instructions in writing, by telephone or by online live bidding under the Entrustment
and Purchase Agreement.

(5) If the Overseas Prospective Buyer provides instructions in writing, the item of
his/her desire and his/her intended bid price (indicated bid price) shall be notified to
Mallet International by sending by facsimile or mail a document prepared under the
format designated by Mallet International, or by being issued with an online account
from Mallet International, accessing the website designated by Mallet International
from such online account, input the necessary matters and complete the prescribed
form (hereinafter referred to as the “Indi-cation of Intended Bid” ). The Overseas
Prospective Buyer shall provide Mallet International with Indication of Intended Bid
not later than 6:00pm one (1) business day prior to the date of the auction, obtain the
approval of Mallet International, and follow the instructions of Mallet International.
Any Overseas Prospective Buyer who provides an Indication of Intended Bid, shall

not include the amount of the prescribed Buyer's Premium and any other costs and

expenses payable to Mallet International, nor include any other costs and expenses
payable to Mallet International by the Overseas Buyer (as defined in 19-(2)) within
the indicated bid price, and the Overseas Prospective Buyer shall obtain the approval
and follow the instructions of Mallet International; pro-vided, however, that if such
Indication of Intended Bid fails to arrive or arrives after the application deadline due
to erratic delivery, technical difficulty or otherwise, or if Mallet International cannot
recognize such an Indi-cation of Intended Bid, Mallet International shall deem such
an Indication of Intended Bid as not made and Mallet International shall assume no
responsibility; provided further that Mallet International may refuse the Indication of
Intended Bid of any person who provides instructions in writing or online at its own
discretion.

(6) If the indicated bid price by more than one Overseas Prospective Buyer are the
same, the Indication of Intended Bid which arrives at Mallet International before the
others shall prevail; provided that if such Indi-cations arrive at the same time, Mallet
International will choose the winner by drawing lots.

(7) Mallet International shall assume no responsibility for any failures in executing the
Indication of Intended Bid due to mistakes or any other reasons.

(8) If the Overseas Prospective Buyer desires to provide his/her instruction by
telephone (telephone bid), the telephone number to be used to provide such instruction
shall be notified and the application for providing such instruction by telephone shall
be submitted to Mallet International by sending a document prepared under the format
designated by Mallet International, or by accessing the website designated by Mallet
International from an online account issued by Mallet International, inputting and
submitting the necessary matters in the pre-scribed form, not later than 6:00pm two (2)
business days prior to the date of the auction.

(9) If the number of the applications submitted for providing instructions by telephone
exceeds the number of telephone lines available, Mallet International shall decide
the Buyers participating with instructions by tele-phone in order of arrival of the
applications; provided that Mallet International may, at its own discretion, refuse to
accept such application for participating with instructions by telephone.

(10) Mallet International shall not be responsible for any failures with respect to
the instructions provided by telephone due to miscommunication over the telephone,
trouble with telephone lines or any other reasons; provided further that the Overseas
Prospective Buyer agrees that a bid by Mallet International will be conducted in
accordance with the provision of 7 and other terms of the Conditions of Sale, and that
Mallet International shall assume no responsibility for any consequences due to the
discretion of Mallet International based on the Conditions of Sale.

(11) If the Overseas Prospective Buyer desires to provide instructions by online live
bids, the Overseas Prospective Buyer must be issued with an online account from
Mallet International, access the website designated by Mallet International from
such online account, click the application button after confirming and agreeing to the
Conditions of Sale not later than 6:00pm one (1) business day prior to the date of the
auction, obtain the approval of Mallet International, and follow the instructions of
Mallet International.

(12) Mallet International may refuse the application of any person desiring to
participate in any auction by online live bidding at its own discretion.

(13) Mallet International shall not be responsible for any failures with respect to
the bidding instructions made by participants by online live bidding due to misinput,
technical difficulties, or any other reasons. Any person who provided an Indication of
Intended Bid agrees that a bid by Mallet International will be conducted in accordance
with the provision of 7 and other terms of the Conditions of Sale, and that Mallet
International shall assume no responsibility for any consequences due to the discretion
of Mallet International based on the Conditions of Sale.

(14) If any instruction of the Overseas Prospective Buyer provided in writing,
telephone or online live bidding is incomplete and Mallet International deems it
inappropriate, Mallet International may choose not to follow such instruction, and,
in such case, shall assume no responsibility therefor. The account is prohibited from
being used by anyone other than the registrant, and bid applications, bidding acts
and other input made by accessing the website designated by Mallet International
by the account are considered to be based on the registrant's intention, and such
manifestation of intention shall bind the registrant.

(15) If any description or explanation described in the catalogue, etc. is changed by
the Company, Mallet International shall endeavour to notify the Overseas Prospective
Buyer of such change; provided that Mallet International shall make a bid in
accordance with the Indication of Intended Bid or the instruction provided in writing,
by telephone or online live bidding, and shall assume no responsibility due to such
change in the description or explanation described in the catalogue, etc. even if the

notice of such change has not reached the Overseas Prospective Buyer in advance.

19 Successful Bid

(1) A bid by Mallet International shall be made under the provisions of Chapter II in
the same way as that of the other prospective buyers and a purchase agreement shall
be concluded between the Company and Mallet International when Mallet International
wins a bid.

(2) Subject to the successful bid by Mallet International, the purchase under the
Entrustment and Purchase Agreement shall become effective between Mallet International
and the Overseas Prospective Buyer. The Overseas Prospective Buyer thereafter

shall be hereinafter referred to as the “Overseas Buyer” .

20 Overseas Purchase Price
(1) Mallet International shall pay to the Company the Purchase Price under the provision

of 9 after the successful bid; provided, however, that Mallet International may delay



the payment of the Purchase Price to the Company if there is an unavoidable reason
notwithstanding the provision of 9-(2). Neither the Company nor the consignor may
raise a claim to Mallet International for any interest, damages or compensation for
damage.

(2) The sales price for each purchased Property payable by the Overseas Buyer to
Mallet International as pursuant to the Entrustment and Purchase Agreement, is the
sum of the Hammer Price and Mallet International's commission of an additional 16.5
percent of the Hammer Price for each lot (hereinafter referred to as the “Overseas
Purchase Price” ).

(3) The Overseas Buyer shall pay Mallet International the total amount of the
Overseas Purchase Price in the preceding paragraph in Japanese Yen within ten
(10) days after the date of the auction (if the final day of such period falls on a non
business day of Mallet International, the due date shall fall on the following business
day instead) in cash or by a bank remittance to the bank account described below (such
remittance shall be required to be completed by the due date):

Account Name: Mallet International Inc.
Mizuho Bank, Ltd., Yaesuguchi Branch, Ordinary account 2580199
Sumitomo Mitsui Banking Corporation, Ginza Branch, Ordinary account 8504954

21 Delivery of Purchased Property

(1) After the Overseas Buyer completes the payment of the Overseas Purchase Price
and the purchased Property is delivered by the Company, Mallet International shall
take procedures to transport the purchased Property to the location designated by
the Overseas Buyer without delay; provided, however, that, if such an Overseas Buyer
has any obligations due and payable to Mallet International other than the Overseas
Purchase Price, including expenses for storage, shipping and insurance set forth in
paragraph (2) and (3) of this Article and Article 23, Mallet International may suspend
such procedures to transport the purchased Property until the Overseas Buyer fulfills
all of such obligations as well as the Overseas Purchase Price and the Company
delivers the purchased Property (the Overseas Purchase Price and any and all
obligations due and payable to Mallet International shall hereinafter be referred to as
the “Overseas Purchase Price, etc.” ).

(2) Mallet International may pack the purchased Property in the manner which it
considers appropriate for transportation; provided, however, that Mallet International
shall assume no responsibility for such packing. Costs and expenses for such packing
shall be borne by the Overseas Buyer and Mallet International shall charge the
Overseas Buyer such costs and expenses.

(3) Mallet International shall arrange for a carrier, import, export and customs
procedures, and purchase insurance which it considers appropriate; provided, however,
that Mallet International shall assume no responsibility for any accidents, such as
loss, theft, damage or defacement, including the propriety of the choice of a carrier,
insurance or import, export and customs procedures, at the time of or after the
delivery by the Company. Payments to a carrier and costs and expenses to purchase
insurance and for import, export and customs procedures shall be borne by the
Overseas Buyer and Mallet International shall charge the Overseas Buyer such costs
and expenses.

(4) The Overseas Buyer may inspect the purchased Property when picking it up. Once
Mallet International delivers the purchased Property to the Overseas Buyer (including
its agent, representative or carrier), the Overseas Buyer may not raise any claim
regarding any mistake, deterioration or defacement with respect to the purchased
Property, terminate the agreement on the grounds of any mistake, deterioration or
defacement with respect to the purchased Property, or raise any other claim to Mallet
International at and after the time of de-livery, unless it is due to the willfulness or
gross negligence of Mallet International, regardless of whether the Overseas Buyer
has actually inspected the purchased Property; provided, however, that if Mallet
International delivers any Property different from the purchased Property by mistake,
Mallet International may request its return and the Overseas Buyer shall respond to
such a request.

(5) When the Overseas Buyer picks up the purchased Property, he/she shall present
to Mallet International an invoice designated by Mallet International. Once Mallet
International delivers the purchased Property to a person who has submitted the
designated invoice, Mallet International shall assume no responsibility for any accident
caused when the purchased Property is picked up by a person other than the Overseas
Buyer.

(6) If the Overseas Buyer refuses to receive the purchased Property by not
cooperating with the transportation procedures set out in this Article or by not
accepting the purchased Property that has been transported, and does not respond
to Mallet International's demand for performance, the Entrustment and Purchase
Agreement shall be terminated. However, if the notice of demand and termination
of the Entrustment and Purchase Agreement sent by Mallet International to the
address of the Overseas Buyer registered with or notified to Mallet Inter-national is
returned because of absence or address unknown of the recipient, or if the Overseas
Buyer refuses to receive such notice, the notice of demand and termination of the
Entrustment and Purchase Agreement shall be deemed to have reached the Overseas
Buyer at the time when it would normally have reached the Overseas Buyer, and the
Entrustment and Purchase Agreement shall be terminated when the due date specified
in such notice becomes overdue.

(7) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property to a third
party without setting the Reserve through an auction or a private sale. If the price

(including Mallet International's commission) at such sale is lower than the Overseas

Purchase Price for the terminated Entrustment and Purchase Agreement, Mallet
International may claim the difference as lost opportunity damages from the Overseas
Buyer. However, even if the price at such a sale is higher than the Overseas Purchase
Price for the terminated Entrustment and Purchase Agreement, Mallet International
shall not be obliged to liquidate the difference. If the Overseas Buyer requests a
refund of the Overseas Purchase Price after the termination of the Entrustment and
Purchase Agreement, Mallet International shall refund the remaining amount after
deducting from the Overseas Purchase Price any storage fees and insurance fees up
to the date of termination of the Entrustment and Purchase Agreement, costs required
for the transportation and notification (including the legal fees within a reasonable
range), damages due to loss of opportunity and any other damages incurred by Mallet
International due to the failure of Overseas Buyer to perform his/her pickup or

receipt obligation.

22 Transfer of Title and Burden of Risk

(1) The Overseas Buyer shall bear risks of the purchased Property on and after the
time that a sales agreement with respect to the purchased Property becomes effective.
(Any disappearance, loss, theft, deterioration or defacement caused for any reason not
attributable to Mallet International shall be burdened by the Overseas Buyer and the
Overseas Buyer shall not be exempted from the payment of the Overseas Purchase
Price, etc.)

(2) The title to the purchased Property shall not be transferred to the Overseas
Buyer until the Overseas Buyer completes the payment of the Overseas Purchase
Price, etc. and Mallet International delivers the purchased Property to the Overseas
Buyer. The title to the purchased Property shall be transferred to the Overseas
Buyer upon completion of payment of the Overseas Purchase Price, etc. by the

Overseas Buyer and delivery of the purchased Property by Mallet International.

23 Handling of Stolen or Lost Property

(1) If any person claiming to be the true owner demands the return of the purchased
Property as being stolen or lost before delivery thereof by Mallet International to
the Overseas Buyer, or if the purchased Property is identified as an item whose
trade or possession is prohibited by law, Mallet International may terminate the
Entrustment and Purchase Agreement without notice to the Overseas Buyer. If Mallet
International has received any payment of the Overseas Purchase Price from the
Overseas Buyer in such case, Mallet International shall return it free of interest and
the Overseas Buyer may not make a claim for damage or any other claims to Mallet
International.

(2) In case any chief of police orders Mallet International to keep hold of the
purchased Property pursuant to the provisions of Article 21 of the Antique Dealing
Law and such holding period exceeds ten (10) days after the day following the date of
the auction, the Company shall not deliver the purchased Property to the successful
bidder until the holding period expires, and the provision of 20-(3) shall apply by
changing the wordings of “within ten (10) days after the date of the auction” to
“within three (3) days after the final day of the holding period of the Property by
order of the chief of police,” and the provision of 24 shall apply by changing the
wordings of the “payment period” or the “due date” provided for in each provision
to the period or date changed pursuant to the above; provided that, if delivery of the
purchased Property is delayed due to the above, Mallet International shall assume no

responsibility for the results caused due to such delay.

24 Defaults by the Overseas Buyer

In the event the Overseas Buyer fails to pay the Overseas Purchase Price, etc. in full
by the due date, the following provisions shall be applied:

i) The Overseas Buyer shall pay a default interest on the remaining amount of the
Overseas Purchase Price, etc. at the rate of 14.6% per annum incurred from the day
following the due date up to the day of complete payment of such total amount.

ii) Mallet International shall store the purchased Property after expiration of the
payment period in any manner which Mallet International deems appropriate at its own
discretion. Should the purchased Property disappear, be lost, stolen, deteriorated,
defaced, or otherwise, before delivery to the Overseas Buyer, Mallet International
shall assume no responsibility therefor unless it is caused by the willfulness or gross
negligence of Mallet International and the Overseas Buyer shall not be exempted from
its obligation to pay the Overseas Purchase Price, etc. Mallet International shall not
be obliged to purchase insurance for the purchased Property during such period.

iii) In the event that the Overseas Buyer fails to pay the Overseas Purchase Price,
etc. as demanded by Mallet International, Mallet International may terminate the
Entrustment and Purchase Agreement; pro-vided, however, that, if a notice of
demand and termination sent to the address of the Overseas Buyer registered with
or notified to Mallet International is returned due to the absence of a recipient or
an undeliverable address, or if the Overseas Buyer refuses to receive such notice,
Mallet International may terminate the Entrustment and Purchase Agreement upon
lapse of the due date specified in such notice even though such notice has not reached
the Overseas Buyer, and the Entrustment and Purchase Agreement shall be deemed
to be terminated at the time that such notice would normally reach the registered or
notified address, and the Overseas Buyer acknowledges the above in advance.

iv) If the Entrustment and Purchase Agreement is terminated pursuant to the
preceding paragraph, Mallet International may sell the purchased Property to a third
party without setting the Reserve through an auction or private sale. If the price
(including Mallet International's commission) at such a sale is lower than the Overseas
Purchase Price for the terminated Entrustment and Purchase Agreement, Mallet
International may claim the difference and a default interest thereon at the rate of 14.6%

105



106

per annum for the period from the date of the auction or the date of sales to a
third party by private sale up to the complete payment of the sales price, as lost
opportunity damages from the Overseas Buyer. However, even if the price at such
a sale is higher than the Overseas Purchase Price for the terminated Entrustment
and Purchase Agreement, Mallet International shall not be obliged to liquidate the
difference. After the termination of the Entrustment and Purchase Agreement, Mallet
International may claim, from the Overseas Buyer, the storage and insurance fees up
to the date of termination of the Entrustment and Purchase Agreement, costs required
for the notice of payment (including the legal fees within a reasonable range), damages
due to loss of opportunity and any other damages incurred by Mallet International
due to the failure of the Overseas Buyer to perform his/her payment obligation. If
the Overseas Buyer has paid all or part of the Overseas Purchase Price to Mallet
International and Mallet International receives a request for a refund of the Overseas
Purchase Price from the Overseas Buyer after the termination of the Entrustment
and Purchase Agreement, Mallet International may deduct the amount of damages

mentioned above from the Overseas Purchase Price.

25 Guarantee of Authenticity

Mallet International will refund the purchase price up to the same amount as the
Overseas Purchase Price only if the Overseas Purchase Price is refunded by the
Company to it; provided, however, that Mallet International shall assume no obligation
other than the obligation to refund the Overseas Purchase Price and shall not pay any

interest, damages or compensation for damage.
Chapter V Consignments of Auction Sales

26 Consignments of Auction Sales

(1) Any person who intends to consign the sale of any Property by way of auction
under the name of the Company shall apply to the Company for consignment of
auction sale in accordance with these rules and the agreement on consignment of sales
separately provided by the Company.

(2) Any person requesting the consignment of sales shall warrant to the Company
that he/she has the complete ownership of the consigned Property or the authority to
consign the sale of such Property based on the complete ownership of such Property.
(3) The Company shall not publish the name of the consignor at the auction or in the
catalogue, etc. without the consent of the consignor.

(4) The Company may publish information on any Property, such as edition numbers
and other individually identifiable information, in catalogues, etc., or disclose such
information to prospective buyers at the Company's discretion.

(5) The Company may sell any consigned Property for sale by auction, by after-sale
in accordance with Chapter VII, and by M-Live Auction in accordance with Chapter
VIIL. Any person who intends to consign the sale of any Property shall consent in

advance to the Company selling any Property by one or more of these methods.

27 Reserves

(1) Any person who intends to consign a sale of any Property to the Company may
set the Reserve for the sale of the Property; provided that such Reserve shall be
denominated in Japanese Yen.

(2) Tf the Reserve is set, the Company shall not sell the Property at a price lower
than the Reserve without special reason.

(3) If the Company anticipates that no bidder will make a successful bid at or above
the Reserve of the Property, it may, at any time, suggest a change in the Reserve to
the consignor and change the Reserve with the consent of the consignor.

(4) Tf the consignor does not set any Reserve, the Company may sell the Property
without setting the Reserve on the Property.

(5) The consignor may not change any Reserve that has been set and agreed with the
Company, without consent of the Company.

28 Commission Fee

The consignor shall pay the Company the commission fee separately set by the
Company and any royalties for copyrights and others, meaning the actual amounts
of royalties for copyrights and any costs and expenses to be paid by Mallet Japan to
copyright holders in inserting images of the Property in the catalogue, etc., and any
consumption taxes on them, regardless of whether the consigned Property has been

successfully sold or not.

29  Termination

(1) In the event the Company judges that the Property consigned or to be consigned
is inappropriate for auction and/or the consignor does not follow instructions of
the Company, the Company may refuse the application for the sales consignment
agreement or terminate a sales consignment agreement already in effect.

(2) A consignor may not terminate a sales consignment agreement after execution of
such agreement with the Company; provided, however, that if the Company consents to
such termination and the consignor compensates for damage in the amount separately
determined by the Company, the consignor may terminate the sales consignment
agreement.

(3) If the Company has already received the consigned Property upon termination of
the sales consignment agreement, the Company may return such consigned Property at
the expense and risk of the consignor.

(4) In the event that the Company receives a complaint or an objection from the
creator of the consigned Property, the copyright holder or their authorized

representative, the Company may, at its sole discretion, suspend the sale of the

consigned Property and terminate the sales consignment agreement. In such case, the
consignor shall compensate the Company for any damage suffered by the Company as a

result of the cancellation of the sale of the consigned Property.

30 Notice of Sales
When the consigned Property is sold at an auction, the Company shall notify the

consignor to that effect without delay.

31 Payment

Unless otherwise agreed by both parties, the Company shall make payment to the
consignor in an amount calculated by subtracting the Commission Fee, consumption
tax thereon, catalogue, etc. illustration fee, insurance premium, and any other
expenses (such as costs for restoration and authentication) from the Hammer Price
twenty (20) days after the date of the auction; provided, however, that if the payment
of the Purchase Price, etc. from the successful bidder to the Company is delayed,
the Company may delay its payment to the consignor until the Company confirms
the payment from the successful bidder. In case of such delay in the payment from
the Company to the consignor, the consignor shall not demand any interest or

compensation for damage from the Company.
Chapter VI Other Miscellaneous Provisions

32 Amendment to Rules

The Company may amend any of these Conditions of Sale without notice. Such
amendment shall be made orally or in writing (including within the catalogue, etc.) by
the auctioneer by the date of the auction, or by the posting of a notice of amendment

at the auction site or pre-auction viewing, and shall become effective immediately.

33 Scope of Responsibilities

(1) If the terms described in these Conditions of Sale provide that the Company
assumes no responsibility, neither the Company nor Mallet International shall be
obliged to compensate for damage for any reason.

(2) Neither the Company nor Mallet International shall be obliged to compensate for
damage if such damage is caused due to any unexpected contingency such as a natural
disaster, an act of providence, a war or a civil war, etc.

(3) If the Company is responsible for storage of the purchased Property for a
successful bidder and the purchased Property disappears or is lost, stolen, damaged,
deteriorated, defaced, or worn by the willfulness or negligence of the Company and
the provisions of the preceding paragraphs do not apply, the Company shall comply
with the following provisions in relation with the successful bidder:

i) If any purchased Property disappears or is lost, stolen, damaged, materially
deteriorated, defaced, or worn, the sales agreement between the Company and the
successful bidder shall be terminated and the successful bidder shall be exempted
from the payment of the Purchase Price. If the Company has already received the
payment of the Purchase Price in such case, the Company shall return it to the
successful bidder free of interest.

ii) If the damage, deterioration, defacement, or wear of the Property is not deemed
to be material, the Company shall subtract the portion of the damage calculated as
equivalent to such damage, deterioration, defacement, or wear from the Purchase
Price.

iii) The successful bidder shall be responsible for verifying whether or not any
damage, deterioration, defacement or wear exists, the degree thereof, and the
calculated amount of the damage.

iv) The Company shall not be responsible for any loss, damage, disappearance,
deterioration, defacement, wear, etc. of any accessories which do not essentially relate
to the evaluation of the relevant purchased Property (such as frames, mountings,
glass, acrylic, and outer cases) unless such damage is caused by the willfulness or
gross negligence of the Company.

v) The amount of compensation for damage paid by the Company pursuant to the
provisions hereof shall be limited to the extent of insurance money paid under the
contract of insurance against the loss made between the Company and any nonlife
insurer.

(4) If Mallet International has an obligation to keep the purchased Property for the
Overseas Buyer, the pro-vision of the preceding paragraph shall apply by changing
the wording, the “Company” to “Mallet International” , the “successful bidder” to the
“Overseas Buyer” , “Purchase Price” to “Overseas Purchase Price” and the “sales
agreement” to the “Entrustment and Purchase Agreement” respectively.

(5) Neither the Company nor Mallet International shall be obliged to compensate
for damages other than those provided for in each item of paragraph (3) of this
Article, unless such damage is caused by willfulness or gross negligence. Even if such
damage is caused by willfulness or gross negligence, the scope of compensation for
damage shall be limited to ordinary damage and the scope predictable at the time of

occurrence of such will-fullness or gross negligence.

34 Prohibition of Assignment of Obligations

Successful bidders, Overseas Buyers, consignors and any other related parties may
not transfer, assign or offer as security their rights or positions with respect to the
Company or Mallet International under these Conditions of Sale to a third party.

35 Governing Law
These Conditions of Sale shall be governed by and construed in accordance with the laws
of Japan, and any matter not stipulated herein shall be settled in accordance with the



laws of Japan.

36 Jurisdiction
With respect to any and all disputes arising out of these Conditions of Sale, the
parties hereto shall submit to the exclusive jurisdiction of the Tokyo District Court

or the Tokyo Summary Court of Japan.

37 Method of Notification
For notifications and all other communications made by the Company in accordance
with these Conditions of Sale, the Company may, in addition to delivering documents

by post, etc., use the method of sending e-mails to the registered e-mail addresses.
Chapter VII After-sale

38 After-sale

The Company may hold an after-sale for a certain period of time after the end of the
auction for any consigned Property that is unsold in the auction. The provisions of
this Article shall apply to after-sales.

Applications for after-sale purchases shall be made by selecting the Property desired
to be purchased from the after-sale list (list of Property subject to the after-sale
and the price at which each Property can be purchased) which the Company presents
individually or on its website. The prospective buyer can apply to the Company by
e-mail, telephone or, if an account has been obtained through Online Registration, by
accessing the Company's website with the account and filling in the prescribed form.
The price available for purchase in the preceding paragraph is subject to the Buyer's
Premium, consumption tax on Buyer's Premium and other expenses (e.g. transport
costs), and the prospective buyer agrees in advance to pay the Company the total of
the price available for purchase, plus the prescribed Buyer's Premium, consumption
tax on Buyer's Premium and other expenses when a sales agreement is concluded.

A sales agreement is concluded when the Company accepts the offer to purchase
as referred to in the preceding paragraph. The purchaser shall be obliged to pay
the Company the total of the price available for purchase, the prescribed Buyer's
Premium and consumption tax on Buyer's Premium.

The provisions of Chapter III and VI of these Conditions of Sale apply to after-sale
agreement.

Overseas Prospective Buyers may not apply directly to the Company for after-sale
purchases. Applications for purchase by Overseas Prospective Buyers shall be made
to Mallet International, a trustee designated by the Company, in accordance with the
after-sale list (list of Property subject to the after-sale and the price at which each
Property can be purchased), which is presented by Mallet International individually
or on its website. Applications for after-sale purchase shall be made by selecting the
Property desired to be purchased from the after-sale list which Mallet International
presents individually or on its website. Overseas Prospective Buyers can apply to
Mallet International by e-mail, telephone or, if they have an account through online
registration, by accessing Mallet International's website with the account and filling in
the prescribed form.

Paragraphs (3) and (4) of this Article shall apply to an after-sale agreement between
an Overseas Prospective Buyer and Mallet International; provided, however, that ‘the
Company’ shall be read as ‘Mallet International’ . In addition, the after-sale purchase
price between the Overseas Prospective Buyer and Mallet International shall be
the price available for purchase plus 16.5 percent. Furthermore, the provisions of
Articles 20 to 25 and Chapter VI of the Conditions or Sale shall correspondingly
apply.

Chapter VIII M-Live Auction (Online-only auction)

39 M-Live Auction

(1) In further to auctions by the methods set out in the preceding chapters, the
Company may also conduct M-Live Auctions. For M-Live Auctions, the provisions
of Chapters I to VI of these Conditions of Sale apply accordingly, in addition to the
provisions of this Article.

(2) In M-Live Auctions, the Company shall not hold pre-auction viewing as stipulated
in Article 3, nor shall it prepare and distribute the catalogue as stipulated in Section
4-(1). In order to provide reference to prospective buyers, the Company shall publish
a list of Property subject to the M-Live Auction on its website and, if necessary,
prepare condition reports for the perusal of prospective buyers. Prospective buyers
must inspect and examine the actual Property as necessary and make an offer of
purchase based on their own judgment and responsibility. In the provisions that apply
to M-Live Auction, ‘catalogue, etc.’ shall be read as ‘the list of Property subject to
the M-Live Auction on the website’ or ‘the condition report’

(3) Registration at the auction desk on the day of the auction as per Section 5-(1) will
not be accepted for the M-Live Auction. Any person who wishes to participate in the
M-Live Auction may do so by registering in advance through ‘General Registration’
or ‘Online Registration’

(4) M-Live Auctions shall not accept bids by ‘paddle display’ , ‘written bidding’ or
‘telephone bidding’ as per Section 5-(1) and 8-(1), but shall be conducted by ‘online
live bidding

(5) All other terms and conditions, with the exception of Section 39-1, -2 and -3, are
governed by the Conditions of Sale of Mallet Auction.
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Marc Chagall

P1.42 from 'Daphnis et Chloé'

lithograph in colours, 1961, on Arches, from
the edition of 250

(there was also a signed and numbered
edition of 6Q with wide margins), published
by Tériade Editeur, Paris, the full sheet,
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Sheet: 10.0x14.8cm

Provenance: Private collection, Paris
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Policy on the Protection and Handling of Personal Information
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Mallet Japan Inc. (the “Company” ) principally aims at providing services
which satisfy and gain the trust of its customers. As a part of achieving
this aim, the Company believes that the proper protection and handling
of personal information provided by its customers for the purpose of
smooth management of the auction business shall be an important social
responsibility and a fundamental policy to be observed in conducting its
business activities. In order to fulfill this responsibility, the Company shall

respect each of the following matters in its handling of personal information.

1. Basic Policy
The Company shall comply with laws concerning personal information
and any other related laws and ordinances, and establish and continuously
endeavor to improve and enhance this policy and internal regulations.
In addition, the Company shall properly store personal information of
customers in accordance with the related laws and ordinances in order to

prevent leakage, loss, or falsification of personal information.

2. Usage
The Company uses personal information of customers in order to promote
appropriate and smooth management of auction businesses. The Company
shall obtain such personal information by appropriate means and use it to
the appropriate extent. When so requested by a customer, the Company
shall promptly stop using the personal information received from that

customer.

3. Provision to Third Parties
The Company shall not provide or disclose the personal information of
a customer to any third party without the prior consent of the customer;
provided, however, that if the Company is required to respond to
any legal request of any public office such as a judicial institution or
police or is otherwise bound by laws or ordinances, or if the Company
outsources any business (to any person including a carrier, certified tax
accountant, accountant, or lawyer), the Company may provide personal

information to a third party without notice to the relevant customers.

4. Outsourcing
In order to carry out businesses smoothly, the Company may outsource a
part of the businesses and entrust the personal information of customers
held by the Company to the outsourcee to the necessary extent. In such
case, the Company shall appoint an outsourcee that meets the standards
prescribed by the Company, execute an agreement on the handling of
personal information with such outsourcee, and procure appropriate

management and supervision of personal information.

5. Disclosure, Revision, Suspension of Use and Deletion of Registered
Description
Please contact the following contact address to request the disclosure,
revision, suspension of use, or deletion of personal information held
by the Company. The Company shall respond to such request upon

confirming your identity.

Contact: Mallet Japan Inc.

Tel: +81-3-5216-2480 Fax: +81-3-5216-2481

1F Nissay Hanzomon Bldg., 1-3-1 Kojimachi, Chiyoda-ku, Tokyo
E-mail: info@mallet.co.jp
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Backside works.
BOUDIN, Eugéne (1824-1898)
BRIANCHON, Maurice (1899-1979)

CASSIGNEUL, Jean-Pierre (1935-)
CHAGALL, Marc (1887-1985)

DALI, Salvador (1904-1989)
DE KOONING, Willem (1904-1997)
DELAUNAY, Sonia (1885-1979)

EGAMI, Etsu (1994-)

FAZZINI, Pericle (1913-1987)
FOUJITA, Tsuguharu (1886-1968)
FRANCIS, Sam (1923-1994)
FUSARO, Jean (1925-)

GODA, Sawako (1940-2016)
GRECO, Emilio (1913-1995)

HANALI, Yusuke (1978-)
HARING, Keith (1958-1990)
HARTUNG, Hans (1904-1989)
HIRAGA, Key (1936-2000)
HIRST, Damien (1965-)
HOSOKAWA, Maki (1980-)

HUNDERTWASSER, Friedensreich (1928-2000)

IDA, Yukimasa (1990-)
IMAI, Toshimitsu (1928-2002)

KAKU, Banshu (1973-)

KANO, Mitsuo (1933-)
KATAOKA, Tamako (1905-2008)
KATZ, Alex (1927-)
KAWAGUCHI, Tatsuo (1940-)
KAWS (1974-)

KEENLEYSIDE, Simon (1975-)
KIMURA, Chuta (1917-1987)
KUSAMA, Yayoi (1929-)

LEE, U-fan (1936-)
Lotta (1993-)

MAT!SSE, Henri (1869-1954)

MIRO, Joan (1893-1983)

MOON, Chang-Bae (1972-)
MOTONAGA, Sadamasa (1922-2011)

LOT 026-027 (P.30)
LOT 073 (P.66)
LOT 076 (P.67)

LOT 077 (P.68)
LOT 094-098 (P.82-85)

LOT 087 (P.76-77)
LOT 004 (P.14)
LOT 081 (P.71)

LOT 037 (P.36)

LOT 078-079 (P.69)
LOT 070-072 (P.62-64)

LOT 005-008, 013,056 (P15-16,21,50)

LOT 075 (P.67)

LOT 043 (P.41)
LOT 074 (P.66)

LOT 014-015 (P.23)
LOT 010-011 (P.18-19)
LOT 080 (P.70)

LOT 052 (P.48)

LOT 019 (P.25)

LOT 031-032 (P.33)
LOT 090 (P.79)

LOT 022 (P.28)
LOT 044-045 (P.42)

LOT 068 (P.60)
LOT 046-047 (P.43)
LOT 066-067 (P.59-60)
LOT 012 (P.20)

LOT 053 (P.48)

LOT 024-025 (P.29)
LOT 036 (P.36)

LOT 039 (P.38)

LOT 060-065 (P.53-58)

LOT 088-089 (P.78)
LOT 035 (P.35)

LOT 083 (P.73)
LOT 092-093 (P.80-81)
LOT 042 (P.41)

LOT 048, 051, 054-055 (P.44, 47, 49)
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MUCHA, Alphonse (1860-1939)
MUNAKATA, Shiko (1903-1975)

NAMBATA, Tatsuoki (1905-1997)

NARA, Yoshitomo (1959-)

NOMIYAMA, Gyoji (1920-2023)

ONOSATO, Toshinobu (1912-1986)

OPIE, Julian (1958-)

PICASSO, Pablo (1881-1973)

ROKKAKU, Ayako (1982-)
Man Ray (1890-1976)

SENJU, Hiroshi (1958-)
SHINODA, Toko (1913-2021)
SHRIGLEY, David (1968-)
STELLA, Frank (1936-)

TANIGUCHI, Konatsu (1995-)
TAPIES, Antoni (1923-2012)
TOMOZAWA, Kotao (1999-)

UEMAE, Chiyu (1920-2018)

WARHOL, Andy (1928-1987)

ZAO, Wou-Ki (1920-2013)

LOT 082 (P.73)
LOT 059 (P.53)

LOT 040 (P.39)
LOT 021, 033 (P.27, 34)
LOT 038 (P.38)

LOT 049 (P.45)
LOT 020 (P.26)

LOT 099-107 (P.85-90)

LOT 016-018, 028-029 (P.24-25, 31)

LOT 084 (P.74)

LOT 057-058, 069 (P.52, 61)
LOT 041 (P.40)

LOT 023 (P.28)

LOT 001-003 (P.13-14)

LOT 034 (P.35)
LOT 085-086 (P.75)
LOT 030 (P.32)

LOT 050 (P.46)

LOT 009 (P.17)

LOT 091 (P.79)
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ACCESS

2-min walk from Exit 6 of Hanzomon Stat.
(Tokyo Metro Hanzomon Line)

4-min walk from Exit 1 of Kojimachi Stat.
(Tokyo Metro Yurakucho Line)

Via National Route 20 (to drive into
Shinjuku-dori Ave. from Uchibori-dori
Ave., in the direction of Shinjuku):

We are at the south-western corner of
"Kojimachi Police Station" intersection.

T102-0083 1F Nissay Hanzomon Bldg.,
R HX#ET1-3-1 1-3-1 Kojimachi, Chiyoda-ku,
=y A ERPIE NI Tokyo, 102-0083, Japan

Tel. 03-5216-2480 Tel. +81-3-5216-2480

Fax. 03-5216-2481 Fax. +81-3-5216-2481

Google Map
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For more details on the lots:

There is no description about the conditions of the lots.

Please confirm the detailed conditions by directly inspecting the lots on your own at the pre-auction viewing or checking
condition reports on our website. You may access all the reports on My Page after registering for our online membership.
More details can be found in '"How to Participate’ at the back of this catalogue.

If you need more information other than that in this catalogue and condition reports, please feel free to contact us.

No cancellation owing to reasons including but not limited to erroneous information or different opinions on the winning
lot is accepted.
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